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“Tell me, Mary, do you 
carry insurance on your car?” 


“I certainly do, Sara. 1! 
wouldn't be without it, espe- 
cially since it’s so easy to pay 
for on that new budget plan I 
told you about.”* 


As an entering wedge 
to new business, our 
Automobile Insurance 
Budget Plan is of the 
utmost value to agents 
and brokers. It is our 
contribution to the bet- 
terment of your service 
to policyholders and ap- 
plies to liability, prop- 
erty damage and colli- 
sion risks. 

Fieldmen dealing 
with this company find 
their problems sympa- 
thetically understood 
and promptly and care- 
fully considered because 
our home-office execu- 
tives are fully experi- 
enced and are agency- 
minded to the utmost 
degree. 


Equitable Casualty and Surety Company 


* 


| 

| 

| 

. . . ] , | 
“Equitable in Practice as in Name” | 
| 

| 
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JOHN L. MEE, President 


mobile Insurance Budget 
and about the advantages of your company. 


*Mr. John L. Mee, Pres 
Equitable Casualty & Surety Co., 
2 Lafayette St., 

New York City. 

Dear Mr. Mee 


I am interested in learning more about the “Auto- 
Plan” you have originated 
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Boston was swept by the dis- 
astrous fire in 1872 the 
“Phoenix” had been provid- 
ing dependable protection 
for ninety years » * + * » 








DEPENDABLE 


iui PHOENIX 
ASSURANCE COMPANY, Ltd. 
of LONDON 


150 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


150 WILLIAM STREET NEW YORK 
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For the Asking— 


Here’s What a Small Town Agent 
Said of Conventions as 
Business Builders: 


“IT want to speak for the small town local agent. I want to say 
! am from a town of less than a thousand population. I have been in 
the insurance business for twenty-one years, and have attended most 
of the national conventions since that time, and I want to give the 
National Association credit for my knowledge and the development 
of my agency. In the State of Mississippi our dues are paid on a 
graduated basis, and I pay the maximum dues.” 

—E. H. Reser, Fayette, Miss. 





Any agent would gladly pay for ideas, suggestions 
and plans certain to increase his business. They may be 
had for the asking—at any meeting of the National Asso- 
ciation of Insurance Agents, as Mr. Reber says. 

* An agent in a large Eastern city with a small business 
was persuaded with difficulty to take the presidency of his 
State Association. Within two years he increased his busi- 
ness about four times, entirely by putting into practice the 
things he learned from his fellow agents at conventions. 

Many other agents have told similar stories. That’s 
why they seldom miss a National Association meeting. 
Now our Thirty-fourth Annual Convention this year is 
going to devote much time to business development. 
Therefore, if you want to become a better agent and 
increase your volume of business— 


COME TO DETROIT 


September 10, 11,12 and 13 











ATIONAL ASSOCIATION OF INSURANCE AGENTS 




















THE NATIONAL UNDERWRITER 
































as they.cut through 
the crew's finished 
oh@ training, years of 

a , 0 bring about this 
necessary unity. , 7, 


The smooth,harmde jous codperation 
of the Etna Fire Greup,with its alert 

field force, i in_ lit 4 manner theresult 
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ZETNA INSURANCE ComMPANY 
THe Wor vp Fire AND MARINE INSURANCE ComPANY 


THE Century INDEMNITY COMPANY 
HARTFORD +» CONNECTICUT 


| 
These three companies maintain a close tie-up. with their 
agents, and swift,smooth progress is the result. 
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Thirty-Third Year No. 28 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, JULY 11, 1929 


$4.00 Per Year, 20 Cents a Copy 





De Van Sees Orgy 
of Business Today 


National Association Head Left 
Breathless by Magnitude of 
Changes 


TALKS AT BRETTON WOODS 


Leader Believes Financier Will Return 
to Bank and Leave Insurance 
to Underwriters 


BRETTON WOODS, N. H., July 10. 
—Changes of magnitude in the insur- 
ance world have left R. P. De Van, presi- 
dent of the National association, almost 
breathless, he admitted today in his ad- 
dress delivered at the convention of the 
New England associations here. 

More upheavals have been encoun- 
tered during Mr. De Van’s term, he 
said, than in any previous administra- 
tion, and they comprise great economic 
problems of the business as a whole 
which pale the local, sectional and na- 
tional problems into insignificance. 

“It is as if all the forces which have 
been gathering for years have suddenly 
culminated during the year that is pass- 
ing,” Mr. De Van said in his address on 
“The Trend of the Times. His talk in 
part follows: 


Subject Is “Too Mild” 


“This subject of mine, “The Trend of 
the Times,’ seems too mild to fit the 
case. Trend implies tendency, inclina- 
tion. While I am by no means ready to 
admit that catastrophe is the proper 
word, it does seem as if an avalanche, 
great and irresistible, has swooped down 
upon the insurance world, and it is our 
job to determine how far we want to 
tide with it, and at what points it 
should be resisted. 

“I feel there is none to deny that my 
administration as president of the Na- 
tional association has witnessed upheav- 
als within our business unencountered 
by any previous administration. The 
magnitude of the changes almost leaves 
one breathless. 

“Even a year ago, the term ‘finan- 
cial trend’ rarely was applied to our 
business. Now it is on the lips of all 
of us, and we wonder where it is lead- 
ing. 

Gigantic Combinations Now 


“Gigantic combinations are the order 
of the day. Financial power is the 
guiding hand of our great insurance 
companies. Financial genius is direct- 
ing its destiny. One by one the com- 
pany of average size, the good agency 
company, whose executives we know 
and whose business policies we under- 
stand, is losing its identity and its pres- 
tige as an individual company, and tak- 
ing its place as a comparatively insig- 
nificant member of a giant group. 

“This development is entirely without 








Much Unrest 


Is Noticed 


Among the Local Agents 





NEW YORK, July 10.—There is decided unrest among local agents all over 
the country. Never has there been such bitter feeling in some states and localities 


between companies and agents as now. 


taken by the companies brings to the front a sharp issue. 


It seems that almost every movement 
The agents feel that 


they are not consulted and that important steps are taken affecting them and their 
interests without any conference or even knowledge that such is under way until 


public announcement is made. 


The strife between the organized and nonaffiliated 


companies has undoubtedly added much to the discomfiture of the agents, as the 
organized companies are smarting under these inroads made on their business by 
the nonaffiliated. Some of the nonaffiliated companies are not hesitating to pay 


for the business in order to attract it. 
Competitive Forces Strong 


Some of the old standby agents have 
been allured and have even gone so 
far as to give up those connections in 
order to take on new companies. The 
agents have felt that they could count 
more on the casualty companies con- 
ferring with them than the fire com- 
panies. However, the merit rating plan 
and installment rating were put into 
effect without much consultation. The 
indications are that for the time being 
conference and conciliation are brushed 
aside. The competitive forces are ex- 
ceedingly strong. The influx of new 
capital into the field has caused more 
or less dismay and commotion in many 
quarters. Here and there competition is 
exceptionally keen. 


Steps to Meet Competition 


In a number of points, and especially 
in Western Union territory, active steps 
are being taken to meet the onslaught. 
Rates are being reduced on profitable 
classes and commissions are increased 
here and there. Evidently the organ- 
ization companies are sweetening up 
their producers. 

Another well defined tendency is the 
determination on part of organization 
companies to have separation. They 





feel that it is impossible to carry on 
the business with two camps in the 
same office. A, pledge does not mean 


so much. Nonaffiliated companies in 
the same agency, the organization 


men say, is inconsistent. The outsiders 
in some way or other offer concessions, 
either higher commissions, greater lib- 
erality, more leeway or a disregard of 
some of the organization rules. Hence 
where competition is pressing down the 
separation is put into effect. 


Situation in New Jersey 


In New Jersey separation has com- 
menced with the new graded commis- 
sion scale, giving a higher rate to agents 
that represent only Eastern Under- 
writers Association companies. The 
companies in the east as well as else- 
where take the position that it is 
illogical to endeavor to carry on busi- 
ness satisfactorily with organization and 
nonorganization companies in the same 
agency. All over the country separa- 
tion is being put into effect. 

The Western Insurance Bureau, which 
has opposed separation, has become 
more militant and at the various field 
meetings the Bureau officials told the 
means that were going to be employed 
to protect Bureau agencies and to give 
Bureau companies proper safeguards 
against terrific onslawghts. 








our hands, but it is significant of the 
new times and new ways. It is of vital 
moment to us because if underwriting 
is to become a lost art, if insurance is 
to become subservient to banking and 
subject to the vagaries of the stock mar- 
ket, it takes no prophet to foretell the 
future of the local agent. 


Only Hope Remains 


“Just now, the financial orgy is at its 
height. We can only hope for the turn- 
ing. We lift our heads in the hope that 
as the camel scents the dawning, we 
may discern a new freshness in the air, 
through the thickness of the night. 


“The more conservative underwriters | 


are beginning to wonder how far it will 
go and what will bring the turning. It 
may be brought about by the financiers 
themselves when a bad underwriting 
year comes and the billions of dollars 
they have poured into stock of old and 
new companies fail to produce the ex- 
pected dividends—it may take a conflag- 
ration, or even worse, excess legislative 
and departmental control. 

“It may be that normal economic 
changes will bring it about, but in my 
mind there is no doubt that the ponder- 
ous structure will fall of its own weight, 





and we may look to see the return of 
the underwriter to his insurance and 
the financier to his banking. 


Follows Trend of Times 


“This passing year we have witnessed 
the organization of more new fire com- 
panies, more new casualty companies, 
and more combinations of fire and cas- 
ualty companies than ever before. The 
fire-casualty combination is but follow- 
ing the ‘trend of the times,’ along all 
business lines, and where the two work 
together harmoniously, the combination 
may work to a distinct advantage of the 
agent. But again some of the more 
conservative underwriters say hands off 
—that the method of operation of the 
two classes is too widely variant to ad- 
mit of ultimate success. 

“We have seen the combination— 
amalgamation idea extended—pools 


and associations and bureaus, world 
without énd.. Where they make 
for simplification of practices and 


coordination of effort, they serve a 
useful purpose. Where they tend to 
disrupt established practices, to provide 
a barrier between the individual com- 
pany and its agents and to break down 
(CONTINUED ON PAGE 17) 
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Plan to Extend 
Board’s Ad Plan 


Newspapers in 10 Additional 
States to Be Used in 1929 
Campaign 


FULL APPROVAL IS GIVEN 


Agents and Commissioners Highly in 
Favor of National Body’s Edu- 
cational Program 


NEW YORK, July 10.—Continuation 
of the National Board’s advertising cam- 
paign in an increased number of states 
will result from the body’s approvai given 
at the annual meeting. 

The commitee on public relations last 
year used space in all daily and weekly 
papers of general circulation throughout 
Alabama, Massachusetts, Missouri, Ohio 
and Pennsylvania in which to outline 
many activities of stock fire insurance 
companies in seeking to improve building 
construction, maintain higher standards 
of efficiency in fire and water depart- 
ments, and, in general, to bring about 
conditions that would make for reduc- 
tion of annual fire waste. 


Take in More Territory 


It is intended to broaden the campaign 
during the next fiscal year to include 
Connecticut, Iowa, Louisiana, Minnesota, 
Mississippi, Oregon, Virginia, Washing- 
ton, Wisconsin, West Virginia and the 
District of Columbia, the initial display 
matter to appear in papers on Auwg. 20. 

The campaign will be conducted under 
the direction of W. E. Mallalieu, general 
manager of the National Board, aided 
by W. W. Ellis, in immediate charge of 
its public relations work, and in cooper- 
ation with Gale & Pietsch of New York 
and Chicago, advertising agents. This 
agency was selected by the public rela- 
tions committee last year because of the 
satisfactory results of its educational ef- 
fort conducted on behalf of the Farm 
(Insurance) Association operating 
throughout the central west. 


To Use Timely Copy 


The character of the matter to be used 
in the press will be timely and non-tech- 
nical and should prove highly interesting 
to the assureds. Cooperation of local 
agents will be enlisted in an effort to 
drive home to property owners the fact, 
among others, that the average rate for 
indemnity furnished by stock insurance 
companies has steadily declined year 
after year since 1909, largely as a result 
of the fire protective activities sponsored 
by the National Board and its allied or- 
ganizations. 

That field men and rating authorities 
in each of the states in which the daily 
press advertising campaign is to be con- 
ducted may be thoroughly informed as 
to its purpose and thus in better position 
to aid in making it effective, Mr. Ellis 
and Mr. Rogers of the advertising agency 

(CONTINUED ON PAGE 17) 
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New Englanders 
Now in Session 


United States Senator Moses and 
Governor C. W. Tobey of 


New Hampshire Speak 


OVER 600 ARE PRESENT 


Insurance Commissioner John E. Sul- 
livan Gives an Address—National 
President DeVan on Hand 


BY W. W. DARROW 

BRETTON WOODS, N. H., July 10. 
—A record breaking attendance of over 
600 ushered in the eighth annual con- 
vention of the New England Associations 
of Insurance Agents now in session at 
Bretton Woods. This convention with 
its notable array of prominent state and 
national figures bids fair to be far and 
away the most successful New England 
meeting ever held. George H. Moses, 
United States senator from New Hamp- 
shire, was the speaker of the evening at 
the get-together dinner. His address 
impressively delivered was the high spot 
of the program. 

Governor Gives Welcome 

Gov. Charles W. Tobey of New 
Hampshire preceded Senator Moses 
and give an old fashioned New England 
welcome to the visitors to the Granite 
State. He greeted them as fellow in- 
surance agents for he said his first job 
was an office boy in the office of Wil- 
liam Wood, insurance agent of Boston. 
Governor Tobey asserted that no busi- 
ness renders a finer public service than 
that of insurance. He heartily endorsed 
the activities of the state associations 
and the state insurance department of 
New Hampshire under Commissioner 
Sullivan. Other speakers of note dur- 
ing the evening ‘were_ Commissioner 
John E. Sullivan of New Hampshire 
and R.. P. DeVan, president of the Na- 
tional Association of Insurance Agents, 
who brought the greetings of the or- 
ganization to the meeting and strongly 
urged that New England send a large 
delegation to the fall meeting in Detroit. 
Commissioner Sullivan delivered his ad- 
dress at the dinner instead of Wednes- 
day morning as scheduled. 

E. J. Cole of Fall River, Mass., 
speaking on behalf of the New England 
agents presented R. P. DeVan with a 
beautiful Gladstone bag in appreciation 
of his services as president of the Na- 
tional association and as a greeting to 
him on his first visit to the Granite 
state. 


Wild Cat Operator Gets 
Caught in the Toils 


J. P. Wilkinson, who is regarded as 
the key man in the lair of wildcat fire 
companies that infested this country 
for some time, has been arrested by the 
federal authorities. He was the head 
of the Paramount agency that held forth 
in Philadelphia, then in New Jersey and 
finally was located in Montreal. 


Conick Goes to New York 


H. C. Conick, formerly agency super- 
intendent in the western department of 
the Royal at Chicago, has been called 
to New York to assume the manage- 
ment of the newly created department 
for writing general cover contracts for 
the affiliated companies, Royal, Liver- 
pool & London & Globe, Queen, New- 
ark Fire, American & Foreign, Star and 
Federal. 














Fantastic Farm Scheme Presented 





Charles Edward Bishop of Effingham, 
Ill., in his own estimation has solved 
the farm insurance problem. He in- 
tends to develop a plan of county unit 
organization which he says carried to 
its logical conclusion with 2,500 rural 
counties included will be a world beater. 
To carry out his plan he has organized 
The American Sentinel Fire. He intends 
to practically eliminate moral hazard 
through the cooperation of stockholders 
and county agency membership. He 
says that the regular stock companies 
have one or more general agents in a 
state who receive commissions from 
subagents. He declares that the sub- 
agents get about one-half the general 
agents’ commission. 


Will Inaugurate Reform 


The American Sentinel Fire intends 
to bring about a great reform, in the 
mind of Mr. Bishop. It will have a 
county agency company which will re- 
ceive commissions of 30 percent for the 
first five years, 25 for the second five 
years, 20 for the third and 15 for the 
following 15 years. The county agency 
company will be required to have not 
less than 100 members distributed 
throughout the county. It will be required 
to maintain a ground floor office in the 





county seat. It will have a manager at 
a fixed salary and a commission on the 
net profits. He will visit all sections of 
the county, soliciting insurance and stir- 
ring up favorable consideration. 


Will Spread His Wings 


Illinois will first be organized and 
then it is Mr. Bishop’s plan to spread his 
protective wings to other states. The 
county agency company’s friends and 
neighbors will take the stock of the 
American Sentinel Fire. All the 100 
members plus of the county agency 
company will be stockholders. 

Mr. Bishop takes out his sharp pencil 
and begins to calculate what premiums 
can be secured. He believes at the end 
of the third year that 50 county agency 
companies will produce $30,000 each or 
$1,500,000. The commissions will be 
$450,000, the fire loss $250,000, general 
and executive expense $80,000, dividends 
at 20 percent $40,000, making a net profie 
of $680,000. Of this earning $340,000 
would be thrown to the surplus account 
and $340,000 returned to policyholders 
as dividends. The estimated profits of 
each county agency are calculated at 
$10,500 at the end of the third year. 
That will be equal to $70 per share 
available for dividends. 








Elmsford Local Agent | 
Joins Hole-in-One Club | 


Philip De Lucca, agent at Elmsford, | 
N. Y., is now a golfer who has attained | 
the coveted honor of making a “hole in | 
one.” An interesting feature in connec- 
tion with the achievement is that the ace 
was made at the 173-yard 13th hole on 


the Mohansic course, the shot from the | 
tee striking the green about 10 feet from | 
the cup, into which it rolled, and that | 
De Lucca’s score, combined with the par | 
three of any one of the other members | 


of the foursome in which he was play- 
ing, would have made 13. 


As Mr. De Lucca is an enthusiastic 


seller of the “Whole in One” policy, | 


which covers the golfer and his equip- 
ment against all hazards incidental to the 
royal game, his driving feat was quite 
in keeping. 





Lyons Spikes Report on 
the Columbian National 


E. T. Lyons, secretary of the Co- 
lumbian National Fire of Lansing, 
Mich., states that the report published 
in the Cleveland “News” of Sunday to 
the effect that the company is selling 
its assets and good will to a new Cleve- 
land fire insurance company is not true. 
Mr. Lyons said the Columbian Na- 
tional will continue as it is now. 


National Fire Protection Date 


The annual meeting of the National 
Fire Protection Association for next 
year will be held at Atlantic City the 
week of May 12. Toronto was indi- 
cated for the 1931 convention by a vote 
recommending its selection by the ex- 
ecutive committee. 
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Much unrest seen among local agents 


all over country. Page 3 
* 

R. P. DeVan, National association 
president, sees danger to insurance in 
“financial orgy,” addresses New Eng- 
land associations at Bretton Woods, 
N. #. Page 3 

* * * 


Organization companies look for rate 
cutting on the part of nonaffiliated group. 
Page 4 
se % 
Illinois man launches new scheme for 
farm insurance. Page 4 
* * 
National Board plans to extend adver- 
tising campaign into 10 additional states. 
Page 5 
a 


The fire loss for the first six months 
of the year amounted to $163,774,800. 
Page 5 
* * * 


James W. Cook urges New England 
agents to support National association. 
8 


* * * 


Companies receiving reinsurance on 
North Dakota public buildings will pay 
agents commission. Page 6 

* * * 

Obligation of service emphasized by 
Commissioner Dunham at New England 
agents’ meeting. Page 5 

*x * 


Casualty companies relaxing require- 
ments in face of competition. Page 39 
*x * * 


Albert Dodge talks to New England 
agents about the installment plan. 
Page 39 


New England Association of Insurance 
Agents is meeting this week at Bretton 
Woods, N. H. Page 4 

* * * 


Ralph Rawlings to be president new 
Monarch Fire & Marine of Cleveland. 


Page 5 

J. H. Macfarlane, secretary of the 
Niagara Fire, and other men will be 
located in Chicago at the western de- 
partment of the America Pore com- 
panies. Page 14 
oe 2 

Crum & Forster have acquired con- 
trolling interest in Wheeling Fire. 
Page 6 

* * * 

Hail premiums are off about 25 per- 
cent this year. Page 5 
on * 

C. H. Gatchel of Los Angeles, district 


manager of the Firemen’s group, is made 
assistant Pacific Coast manager. 


e 6 ¢ 


The rule book for underwriting prac- 
tices in Western Union territory is be- 
ing rewritten. Page 14 


Page 15 


* * * 


Subscribers of defunct Federal Auto- 
mobile, Indianapolis reciprocal, sued for 
assessments. Page 39 

x * * 


A. Duncan Reid says agents who place 
risks with mutuals compromise princi- 
ples of business. i 6 Page 40 


Necessity for college courses in cas- 
ualty insurance is bringing out develop- 





ments in that direction. Page 41 


Affiliateds Set 
for Rate Cutting 


Supreme Test of Managerial Skill 
Expected to Result From 
Strife 


FREE LANCES ARE ACTIVE 


Newer Companies Handicapped by 


Agency Planting Expense in 
Struggle for Profits 


NEW YORK, July 10—In keeping 
with the aggressive campaign against 
their nonaffiliated competitors to which 
the associated companies are now com- 
mitted, the various affiliated enterprises 
handling specialty lines throughout the 
country are prepared to reduce rates to 
a point that will mean hard sledding for 
any office attempting to cut under them 
or to seek business through payment of 
excess commissions. 

Only by keeping net costs down to bed 
rock can stock offices hope successfully 


to meet the severe outside competition 
to which they are now subjected. 


Affiliateds Determined 


As the strife between affiliated and free 
lance institutions becomes more vigor- 
ous, all the while that the affiliateds are 
holding that they have remained passive 
too long and are now determined to put 
up a stiff fight, managerial skill will be 
put to the test. 

Those companies that are ably directed 
will survive, while others will be forced 
to seek shelter, either through cooperat- 
ing with their fellows or by reinsurance. 
The old established offices, with expense 
of planting agencies behind them, and 
fortified with heavy reinsurance reserves, 
have a long advantage over the newer 
companies. The latter are forced to se- 
cure field connections and ofttimes must 
accept heavy accommodation lines against 
their underwriting judgment in order to 
gain favor with agents and with compara- 
tively little help from investments upon 
their reserve funds. 

Small Chance for Profit 


With the average rate steadily declin- 
ing and expenses increasing, the prospect 
for profit from the fire business within 
the next year or two is anything but 
bright, and developments in the field from 
now on will be well worth following 
closely. 


Special Committee Named 
to Prepare Code of Ethics 


NEW YORK, July 10—A code of 
ethics for members of the National as- 
sociation is to be prepared, a tentative 
draft of which will be submitted at the 
annual convention in Detroit in Septem- 
ber. The executive committee of the 
organization at its meeting in Cleveland, 
named as a special committee to draft 
such a code, Earl E, Fiske, Green Bay, 
Wis., chairman; A. L. Jenkins, presi- 
dent of the Indiana association, and J. 
B. Aiken, Florence, S. C. 





Will Have Audit Bureau for Autos 


DENVER, July 10.—An audit bureat 
covering the automobile business will be 
conducted by the Mountain States In- 
spection Bureau, it has been announced 
by W. J. Kulp, assistant manager. 
managing committee has already author- 
ized the establishment of the new dé 
partment, and plans and details for it 
operation will soon be released. 
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THE NATIONAL UNDERWRITER 5 
Kentuc y S Uws Ralph Rawlings Heads | Fire Loss for Six Months Period ! 
Friendly Spir it New Cleveland Company aes SS ee am 


More Tolerance Is Found Among 
the Various Insurance 
Organizations 


COOPERATION IN THE AIR 


Harmonious Relationships Are Appar- 
ent in the Louisville Board With 
Its Adjustments Completed 


LOUISVILLE, July 10.—There was 
a time, and that not so long ago, when 
squabbles or differences created much 
of the news pertaining to the fire insur- 
ance business in Louisville, whereas 
today conditions have changed until 
news revolves’ about cooperation and 
harmonious settlement of differences. 

There has never been a time when re- 
lations as between companies and agents, 
agents and the actuarial bureau, agents 
and the public, and for that matter the 
insurance interests and the state authori- 
ties, were on a more harmonious foot- 
ing than is reflected in the situation 
existing in the state today. 


Many Company Men Present 


Unlike many state conventions the 
recent meeting of the Kentucky Asso- 
ciation of Insurance Agents was heavily 
attended by field men, between 30 and 
40. putting in an appearance, and some 
being present at all sessions. It was 
also remarked that there were many 
company officials present, due in part 
to its being a fire insurance convention, 
in which the majority of the addresses 
dealt with fire insurance. 

Another point worthy of considera- 
tion lies in the fact that the feeling as 
between agents of the state and agents 
of Louisville, is better than at any pre- 
vious time. 

Relations With the State 


The relations as between the insur- 
ance interests and the state were re- 
flected in the talk made by Clell Cole- 
man, state auditor, who very clearly 
indicated the high position that the in- 
surance industry occupied in the state, 
as well as in his own mind. He shows 
an understanding of insurance problems 
that-the insurance industry has seldom 
been fortunate enough to observe in 
other state officials. 


Working in Harmony 


It is clearly shown that the various 
insurance interests are much _ better 
welded together today into what might 
be termed as one working body than at 
any previous time in the modern history 
of the state. In fact there is today a 
spirit of stepping forward and offering 
cooperation, not in the word only but in 
deed, that has been sadly lacking in 
the state. 


Bureau in Friendly Spirit 


For instance in the very first session 
of the convention Charles E. Springer, 
assistant manager of the Kentucky Actu- 
arial Bureau, indicated that the bureau 
today is striving for better understand- 
ing as between that organization and 
the agents on the one hand and com- 
panies on the other. 

ter in the same day George H. 
Parker, manager of the bureau, volun- 
tarily took the floor and stated that he 
had heard some discussion of a pro- 
Posed conference committee of the 
agents, to be formed for the purpose of 
Meeting with bureau officials, to discuss 
rates, forms, etc.; that he would wel- 
come such a committee and that his or- 
ganization would strive to cooperate 























RALPH RAWLINGS 


Ralph Rawlings, who is slated to be 
president of Monarch Fire & Marine of 
Cleveland, now being organized, is presi- 
dent of the Western Insurance Bureau 
and a member of the managerial firm of 
Rawlings & Hewett, who have the Bos- 
ton and Old Colony in central western 
territory. Mr. Rawlings is the contact 
man of the firm, spending almost all his 
time in the field in touch with field men 
and local agents. He served as presi- 
dent of the Fire Underwriters Associa- 
tion of the Northwest and is one of 
the best known men in the business. He 
has taken an active interest in automo- 
bile insurance and was president of the 
Western Automobile Underwriters Con- 
ference. 


with it' in every way. Later the ‘asso- 
ciation by resolution ordered appoint- 
ment of a conference committee which 
will be named and functioning shortly. 

From every viewpoint the feeling 
today manifested is excellent, and so 
entirely different from what it was a 
few years ago, when all interests ap- 
peared to be ready for a quarrel at any 
time and when acrimonious and em- 
barrassing statements were not out of 
the ordinary. 


Spirit of Conference Seen 


Not only has it been decided to ar- 
range for the conference committee of 
the state body, but it has further been 
decided that the state body would hold 
regional meetings, in which the Ken- 
tucky Actuarial Bureau would cooperate 
by sending representatives either from 
the main office, or its nearest branch 
office, to work with the agents in all 
matters as between agents and bureau 
or companies, but more especially as 
regards rates and forms used, so that 
the agent may better understand chang- 
ing conditions and be in a better posi- 
tion to explain them sensibly to the 
assured. 


Constructive Work Done 


With the improved feeling the Ken- 
tucky Agency Association is becoming 
a really worth-while body. The last 
two conventions bordered on national 
meetings in the matter of class of the 
programs offered, and the caliber of 
the speakers heard. Through harmony 
and constructive policies it is possible 
to do what could never be attempted 
under the short sighted, back knifing 
spirit which at one time prevailed. Too 
much time can be lost at conventions in 
arguing minor differences of opinion, 
with the result that the more important 
problems, and those dealing with how 
to sell more insurance, collect larger 





The destruction of property on this 
continent by fire during the first half 
of 1929 does not make as good a show- 
ing as the first few. months indicated, 
says the New York “Journal of Com- 
merce.” This is due to the fact that 
during June and part of May there 
were some very heavy losses which ran 
the monthly records up, and these hap- 
pen to compare with unusually low fig- 
ures for the same months of the pre- 
ceding year. 


Fire Loss for June 


The fire loss record for the United 
States and Canada during June, as 
compiled from the records of the “Jour- 
nal of Commerce,” totals $26,630,800, as 
compared with only $11,123,000 charged 
against June last year. A feature of 
the recent loss record has been an un- 
usual number of severe losses in large 





structures occurring during course of 
erection, some of these being under in- 
vestigation by the authorities. 

Total for Six Months 


The first six months of the year 1929 
are still slightly below the fire loss rec- 
ord of the two preceding years, this 
year’s total being $163,774,800, as com- 
pared with $175,048,800 for the first. half 
of 1928, and $176,917,400 for the first 


| six months of the preceding year. 


The comparative fire loss figures by 
months presented below give evidence 
that the earlier promise of loss reduc- 


tion has been materially impaired: 
1927 1928 1929 
Jan. .$ 37,910,600 $ 43,230,800 $ 36,225,400 
| Feb 26,285,000 41,105,400 26,872,400 
Mar. . 26,807,600 30,377,000 29,762,000 
April 39,720,000 25,980,600 22,647,200 
May . 20,713,000 23,202,000 21,637,000 
June 25,481,200 11,123,000 26,630,800 





Total $176,917,400 $175,048,800 $163,774,800 





Hail Premiums Showing 
a Slump for This Season 


Companies writing hail insurance thus 
far report a satisfactory experience so 
far as the stock offices are concerned. 
The mutuals that write business heavily 
in Nebraska have been badly pelted by 
recent storms, especially in the south- 
eastern part of the state where they 
have the bulk of the business. The har- 
vesting of wheat in Kansas is about 
completed. So far as loss ratios are 
concerned the companies fared well in 
Kansas, Oklahoma, Texas and Colo- 
rado. The northwest, especially in Min- 
nesota, the Dakotas and Montana the 
cost, which a month ago presaged a fine 
wheat yield, has been cut at least 40 per- 
cent on account of dry weather. This 
has reduced the hail premiums. 

Hail writing companies say that their 
premium receipts this year will average 
about 25 percent less than last year. In 
some portions of Kansas and Oklahoma 
there was too much moisture which to- 
gether with hot water ruined some of 
the crops. Hail writers are endeavor- 
ing to secure more insurance on corn 
and other crops which mature later in 
the year. 


premiums and make more money, are 
overlooked. 


Better Day in Louisville 


Even in Louisville things are running 
more smoothly than in a long time past. 
For instance when members of the 
Louisville Board agreed to permit bank 
owned insurance companies to become 
members of the board, there were some 
agents who argued that the banks would 
not comply with the rulings, especially 
regarding solicitation of 
coming into their possession through 
loans and the rule under which no loan 
pressure is to be brought against the 
assured to force him to insure with the 
insurance department of the lending 
bank or trust company. 


Banks Excellent Members 


However, the banks and trust com- 
panies have made excellent members; 
have shown a fine spirit of cooperation, 
a willingness to compete on a good, 
clean, fair and progressive basis, and to 
date there has not been a semblance of 
an excuse for regretting admittance of 
the banking interests to the board. 
Some of those who were warmest in 
the condemnation of the plan, can not 
help but admit today that the banking 
companies have made good, substantial 
members. 


Be a Plunger! Risk $2 on a subscrip- 
tion to The Casualty Insuror, Monthly, 
$2 a year. A-1946 Insurance Exchange, 
Chicago. 





expirations | 





Emphasized by Dunham 


BRETTON WOODS, N. H., July 10. 
—An immense trust is involved in the 
appointment of an insurance agent, said 
Commissioner Howard P. Dunham of 
Connecticut at the annual convention of 
the New England Associations of Insur- 
ance Agents here today. “An agent who 
does not know the policy he sells, nor 
understands the need of his prospect, is 
not worthy to be trusted with a license,” 
he declared. 

Discussing recent activity in the or- 
ganization of many new fire insurance 
companies, which he said presented many 
complicated problems, Colonel Dunham 
expressed the belief that the high com- 
missions, which are a result of the in- 
creased competition due to the entrance 
of so many new companies, breed new 
agents and cannot be maintained. “Agents 
today,” he said, “are being swamped with 
offers of unstable contracts which are 
made attractive and alluring but which 
often have little permanency.” 

Do Not Give Service 

Dwelling on the obligation of service 
which rests upon the agents, Colonel 
Dunham estimated that out of the 51,346 
agents in New England there were prob- 
ably 10,000 “that ought to be scrapped 
for the reason that they do not furnish 
insurance service of any value.” 

“A calling such as yours,” he said, 
“represents the highest ideals of service 

an honorable calling which should en- 
list only the most conscientious. Only 
as you render service do you come up 
to the requirements of your calling. Make 
no mistake, the man who wants to know 


above all else what he is to receive is 


far less successful than the man who 
thinks first of service. The one inspires 
distrust, the other confidence. And the 


man who has the confidence of his clients 
is the one who will make the most in 
the long run. Service pays big dividends 
—it pays to serve.” 





Western Bureau on 
Detroit Commissions 


The Western Insurance Bureau 
has eliminated the 25 percent 
commission class so far as Detroit 
and Wayne county are concerned, 
making the scale for that city 15, 
20 and 30 percent with 10 percent 
contingent. All the 25 percent 
business, therefore, is put into the 
30 percent class. This has not 
been put to a vote of the Bureau 
and until the organization has a 
meeting the committee recom- 
mends that this commission prop- 
osition be followed. 
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eAni nce adver- 


tising is a “star” 
producer for all 
Alliance Agents 








THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO SAN FRANCISCO ATLANTA 
209 W. Jackson Bivd. 231 Sansome Street 8th Floor, Hurt Bidg. 
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Crum & Forster Now Have 


Control of Wheeling Fire 


COMPANY IS AN OLD ONE 





Stockholders Received $325 Per Share 
for Their Stock—Licensed in 
Numerous States 





The Wheeling Fire of Wheeling, W. 
Va., has been acquired by Crum & For- 
ster of New York. The stockholders 
of the Wheeling company receive $325 
a share. The stock was originally is- 
sued at $100 a share. The Wheeling 
Fire has a choice West Virginia busi- 
ness and in the operation of the West 
Virginia Uniformity Association it has 
been allowed preferential treatment, 
being a home state company. 

The Wheeling Fire was organized 
about 75 years ago under the name of 
the German of Wheeling. After the 
war started its name was changed. Wil- 
liam F. Stifel is president; Henry Bie- 
berson, vice-president; O. E. Strauch, 
secretary; William V. Fischer, assistant 
secretary; F. C. Driehorst, treasurer. 

The statement Jan. 1 showed assets 
$988,796, capital $200,000, premium re- 
serve $464,335, net surplus $247,720. 
The premiums last year were $398,119 
and the losses were $187,578. During 
recent years it has paid 10 percent divi- 


dends. The company is a member of 
the Western Insurance Bureau and is 
licensed in a number of states. The 


president is the head of the J. L. Stifel 
& Sons, calico print works. 

In addition to the Wheeling, the Crum 
& Forster fleet consists of the United 
States Fire, North River, Richmond, 
British America, Western of Ontario, 
Allemannia, Union of Buffalo, Buckeye 
National, Metropolitan of Chicago, New 
York State, United States Merchants & 


Shippers, Westchester, City of Penn- 
sylvania, Western National of North 
Dakota. 


The Crum & Forster companies are 
members of the Southeastern Under- 
writers Association, West Virginia Uni- 
formity Association, Eastern Under- 
writers Association, Western Insurance 
Bureau and Pacific Board. 


Joins “Western Insurance Review” 


Frank S. Groves, Jr., has retired as 
director of publicity and manager of 
the extension department for the Cen- 
tral Surety of Kansas City, to join the 
staff of the “Western Insurance Re- 
view” as editor. Mr. Groves has had 
long and varied experience in all lines 
of insurance work other than life. His 
preference has generally been toward 
the publicity end of the business. He 
is a forceful writer. 


St. Paul Broadens Aircraft Policy 


Growing need for aircraft damage in- 
surance as demonstrated by a recent ac- 
cident in St. Paul has led the St. Paul 
Fire & Marine to revamp its old policy 
into a new and broader form. 

For 5 cents per $100 for one year or 
12% cents for three years, the property 
owner can secure protection against “all 
direct loss or damage by collision of air- 
planes, airships and other aerial craft and 
by objects falling therefrom.” 


Union Companies Out at Springfield 


The Springfield Security Company of 
Springfield, Mo., a Union agency, has 
disposed of its entire insurance interests 
to Cox & Sparlin, who represent Bu- 
reeau companies. Cox & Sparlin have 
taken on none of the companies in the 
Springfield Security agency, so that sev- 
eral Union agencies are “out on the 


Companies to Pay Agents 
Reinsurance Commission 





MODIFY N. DAKOTA ORDER 





Commissioner Olsness Makes Edict on 


State Insurance After Filing of 
Federation’s Petition 





FARGO, N. D., July 10.—Dispatches 
from Bismarck quote Commissioner 
Olsness as announcing that “insurance 
companies receiving reinsurance of pub- 
lic buildings from the state fire insur- 
ance fund will comply with the law re- 
quiring such reinsurance to be written 
by agents located in the county in 
which the property insured is situated.” 

In other words, Mr. Olsness an- 
nounces that “each of the three compa- 
nies or agencies with which reinsur- 
ance agreements had been made will 
maintain agents in the state and will 
pay them a commission on the business 
done.” 

Mr. Olsness’ announcement is con- 
firmatory of statements made following 
the filing of a petition by represent- 
atives of the Insurance Federation of 
North Dakota for an injunction prohib- 
iting him from placing excess insurance 
on public buildings with home offices 
direct. 


Details of Arrangement 


The only additional information in 
Mr. Olsness’ announcement contains the 
discount each one of the three compa- 
nies will pay the state. Under the ar- 
rangement Mr. Olsness has made, the 
Minnesota Fire of Chatfield, Minn., will 
receive 25 percent of the reinsurance 
business and will grant the state a 30 
percent discount in rates, with a 5 per- 
cent commission to its local agents. 

The A. T. Russell Insurance Agency 
of Fargo, which will furnish 50 percent 
of the reinsurance, will allow the state, 
a 25 percent discount and will pay 
agents a 10 percent commission. 

The Implement Dealers Mutual of 
Grand Forks will furnish 25 percent of 
the business, will allow the state a 37 
percent discount, and will make ar- 
rangements whereby the business will 
be handled through local agents. 

The insurance federation case orig- 
inally was set for July 9, but has been 
postponed by stipulation until July 22. 


Has Insurance Audit Service 


The Fire Association is now making 
available for the use of its agents 
and those of its affiliated companies, the 
Reliance, Victory and Constitution In- 
demnity, a “service” prepared by Harold 
K. Remington, vice-president of the 
Constitution Indemnity, and copyrighted 
by the Fire Association, entitled “Insur- 
ance Audit.” This “service” is one 
which enables the agent to study, in 
a systematic way, clients’ insurance 
needs, and make recommendations in 
relation thereto. The “Agent’s Manual” 
contains directions enabling the agent 
to apply the system to individual cases. 


Field Club Holds Final Meeting 


WICHITA, KAN., July 10.—The Cen- 
tral Kansas Field Mens Club entertained 
ladies at the final meeting of the year 
Monday. President Austin Stone con- 
ducted a short program of music and 
impromptu talks. Miss Landers, daugh- 
ter of W. E. Landers of the Northwest- 
ern Fire & Marine, gave several read- 
ings. There were about 70 in attend- 
ance. 

R. A. Gamble of the Milwaukee Me- 
chanics was elected president to succeed 
Austin Stone and Carl E. Bailey of the 
Westchester was elected vice-president 
to succeed C. E. Bleckley. Ewing B. 
Fergus of the Kansas Inspection Bureau 





was reelected secretary-treasurer. 
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0 is the White Fireman? He is used in this 
1g to symb engi- 
service—a nation-wide service, 
insurance companies, having for its ey 6c the 
duction of loss-hazards. C 
structures, inspection of property, testing a materials 
and equipment, and many other kinds of technical 
assistance comprise the work of this service. Ask 
your North America Agent. 


“ “ “ 





Insurance Company of 
North America 


PHILADELPHIA 
and 
Indemnity Ins. Co. of 
North America 


write practically every form of insurance except life 
The Oldest American Fire and Marine Insurance Compsny— Founded 1792 





North America Agents are listed in the Insurance 
sections of classifi leph di ies under 
“INSURANCE CO. OF NORTH AMERICA.” 
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NE of the greatest of modern weap- 

ons for fighting any condition which 

menaces public interests is the gen- 

eral dissemination of information by the 
printed word. 


The White Fireman is making the most of 
the power of the printing press as an effec 
tive means of combating what is a very 
serious public menace — FIRE—which each 
year destroys twenty thousand lives and 


a out property worth a half billion 


Hundreds of _— of pieces of literature 
are published every year by the Loss-Pre- 
vention or symbolized by the 
White Fireman — treatises on fire-resisting 
construction, booklets describing the correc- 
tion of all sorts of fire hazards, engineering 
reports of disastrous fires and their causes, 
brochures designed to interest schools and 





school children in fire prevention, technical 
data on the improvement of hazardous manu 
facturing processes, and hundreds of other 
types of informative printed material. 


This is but another phase of the service 
rendered to the public by Loss-Prevention 
organizations supported by insurance com- 
panies. If you would know how the White 
Fireman can help you to make your property 
safer,call on the nearest North America agent. 


Property Owners may Secure Loss-prevention Service through Responsible Insurance Agents or Brokers 








in The Saturday Evening Post, July 20; The Literary Digest, July 27; The 


The advertisement reproduced above appears in full page space, two j The} 
{ Golden Book, Review of Reviews and World's Work for August. 


In its endeavor to acquaint the people of America with Loss-Prevention Service, as symbolized by the White Fireman, the In- 


surance Company of North America is doing a big job in a big way. 


Wide-circulation, through such great publications as The Saturday Evening Post, The Literary Digest, Review of Reviews, 
World’s Work and The Golden Book is given to a detailed revelation of the various phases of Loss-Prevention Service . . . 


it is saving property and lives. 


In the advertisement reproduced above, the public is told about the millions of pieces of literature, treatises on fire-resisting 
construction, engineering reports on disastrous fires and their causes, and booklets describing the correction of all sorts of fire 
hazards that have been widely distributed to secure a public realization of the vital importance of protection against fire loss. 
For further information on this subject of Loss-Prevention or for insurance coverage the public is advised in the company’s 


national advertising to go to the local insurance agent. 


That great Good Will for the Insurance Company of North America and its agents is accruing through its national advertis- 
ing is beyond question. This Good Will is a definite asset for each North America agent . . . it is a rock upon which he can 


build substantial business. 
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Your Personal Effects are [nsured 
under a 1929 T .D. 
World Wide ALL RISK Policy 
wherever they are. 
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Urges New England Agents 
to Help Membership Drive 


FIVE-YEAR CAMPAIGN IS VITAL 


Chairman Cook of Advisory Board Sees 
National Association Great Aid 
in Solving Problems 


Necessity of giving whole hearted sup- 
port to the National Association of Insur- 
ance agents in its five-year development 
program was emphasized by James W. 
Cook, chairman of the New England Ad- 
visory Board, at the Bretton Woods, 
N. H., convention of the New England 
associations this week. 

Mr. Cook gave a lengthy review of 
the year’s activities in the board, show- 
ing the many problems that have arisen 
and pointing out how a stronger agency 
organization would assist in remedying 
the evils. He declared that several mat- 
ters required delicate handling and there- 
fore that any public mention would be 
detrimental to the interests involved. 


Reports on Year’s Problems 


Among some of the problems that have 
harassed New England agents, Chairman 
Cook reported, was the loss of accounts 
of corner grocers driven out by chain 
stores, which now carry general cover 
insurance, the matter of amending the 
charter of the Maine association to bring 
it into harmony with that of the National 
association, automobile public liability 
rates in New Hampshire, Vermont and 
Maine, the reported bonding of bank of- 
ficials and employes in London Lloyds, 
etc. 

Much confusion has been ended in 
Maine by the elimination of one of the 
two distinct sets of public liability rates 
in existence, and a permanent casualty 
conference committee to discuss matters 
with companies now is in existence, the 
chairman reported. 





change, the National Board, the automo. 
bile conference and the Eastern Under. 
writers Association are very friendly. 

“We look upon our big sister organ. 
ization on the west, New York State 
Association of Local Agents, as almost a 
part of our organization; in fact, both 
its present and past officers and many 
of its members we count among our best 
friends, and the splendid work it has done 
and is doing for its membership is little 
short of marvelous.” 

The chairman commented upon the ex. 
cellent condition of the advisory board’s 
finances, a small deficit which existed 
when he assumed the chair having been 
wiped out and a surplus now existing, 
The board operates on a budget system. 








_ INSURANCE STOCK 
QUOTATIONS 
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(From Charles Sincere & Co., 231 South 
La Salle street, Chicago) 
Par Bid Asked Div. 
Par Bid Asked Div. 





The chairman told of the appointment 
of several members in special capacities, 
one, Edwin J. Cole of Fall River, having 
been named from the advisory board to 
keep in touch with the New England 
council, and a committee having been 
selected, consisting of Messrs. Cole, 
James L. Case and Charles W. Varney, 
to confer with officers of the six state 
agents’ associations on programs and 
policies. 

Effect of Commission Cut 


Another item in this report was the 


effect in general on the New England | 


agents of the reported commission re- 
duction of the Oil Insurance Association. 
Mr. Cook pointed out that, while New 
Englanders were not so much interested 


in the oil business, they were affected | 


sympathetically through their brother 


agents elsewhere. 
“Do we realize now the importance 


—nay, necessity—of helping the National | 


association carry to completion its five- 
year development program, particularly 
its membership campaign?” Chairman 
Cook asked. “We in the New England 
Advisory Board are trying to assist, and 
I was delighted to learn from Walter 
Jennett that three states have attained 
their quotas of 20 percent—Massachu- 
setts, New Hampshire and Vermont. 
“This is the last summer convention 
at which I will have the pleasure of pre- 
siding. During my term of office I have 
received the most whole-hearted support 
from the members of the board. They 
have attended the meetings faithfully 
and have served willingly, efficiently and 
cheerfully on committees, many times at 
considerable sacrifice. From the officers 
of the National association, including 
members of the executive committee, 
only uniform courtesy, cooperation and 
assistance have been received, and it is 
at this time gratefully acknowledged. 
“In addition to the casualty conference 
and New England council, the relations 
between the New England advisory board 





and the New England insurance ex- 


Aetna Casualty...100 1850 1900 $12.00 
On ee 100 730 750 20.00 
Agricultural ..... 25 210 215 4.50 
Amer. Alliance ... 10 40 42 oes 
Amer. Automobile 10 75 ine 2.00 
Amer. Equitable... 5 35% 38 1.50 
American, N. J... 5 25% 26% 1.00 
Amer. Reserve ... 10 84 88 4.00 
Automobile ...... 100 570 590 8.00 
Baltimore Amer. . 5 52 53 .60 
Bank. & Ship..... 25 130 140 
DS iia e.veein 100 890 910 16% 
Bronx Fire ...... 100 106 109 oan 
BPGOMIGVR ...ccc0% 5 23 26 oss 
err 100 425 bee 14.00 
ae 5 33 34 .80 
Ce oc cen ees 10 43 45 1.40 
Central West Cas. 50 58 62 4% 
Chicago F. & M... 10 40 45 adil 
AS Sy 100 660 680 16.00 
Colum. National. .100 480 eT 8.00 
Commonwealth ..100 700 san 20.00 
Con. Casualty.... 10 53 55 1.60 
Continental ...... 10 88 90 2.00 
Det. Fid & Sur... 50 55 60 4.00 
Detroit National... 25 22 25 4% 
Employers Reins. 10 30 33 ay 
Wee. Ge eR. ..s..- 50 290 295 7.00 
Fidelity-Phenix .. 10 105 107 2.00 
Firemen’s Fund... 25 104 108 5.00 
Firemen’s, N. J... 10 39% 40% 2.20 
|... ae 25 219 222 8.00 
Georgia Cas. ..... 5 18 22 
Giens-@alis ...... 10 57 5814 1.60 
| Globe & Rutgers.100 1375 1395. 
Great Amer. Ind.. 10 43 46 oa 
Great American.. 10 45 46 1.60 
Great Lakes ..... 10 11 re 1.00 
Nt a5 an, 66 528 10 32 3 1.00 
BEMNOUEE soccccens 10 65 67 19% 
Harmonia . a a 36 37 1.40 
oS ae 100 1020 1040 20.00 
Hartford St. Boil.100 790 810 16.00 
SS a Pee 100 592 597 20.00 
Home Fire Secur. 10 35 3 oii 
) Homestead ...... 10 37 38 1.00 
| Impor. & Expor.. 25 102 106 4.00 
lIndep. Indem. ... 10 20 24 an 
! Indep. Fire ...... 10 10 21 6% 
| Ins. Co. of N. Am. 10 79 80 2.00 
| Ins. Secur. Co.... 10 26 27% 14% 
Lincoln, N. Y..... 20 94 98 4.50 
Lioyas Cas. ...... 1 37 39 60 
| Maryland Cas. ... 25 140 143 4.50 
| Metropolitan, N.Y. 10 3 16 1.00 
| Mohawk Fire .... 25 63 66 ods 
| National Cas. .... 10 33 36 1.20 
| National Ct. .....100 860 880 20.00 
| National Lib i 32 34 50 
National Union ..100 290 305 12.00 
New Amster. Cas. 10 53144 54% wih 
New Brunswick... 10 37 38% «1.20 
New York Cas... 25 80 90 4.00 
MEM ne cccsene 25 217 221 4.00 
Northern, N. Y... 25 130 140 3.7 
Occidental ....... 10 24 26 oes 
Peoples National. 5 34 3514 50 
a) OS) 100 985 1000 20.00 
Preferred Acci. ..100 515 12.00 
Presidential ..... 25 58 62 oss 
Prov.-Wash. ..... 100 890 905 16.00 
eee 10 19 19% 1.20 
St. Paul F. & M.. 25 178 185 5.00 
Security, Ct. .:.. 10 132 127 ove 
Southern Surety . 10 38 39 1.60 
Svringfield ...... 25 172 177 4.00 
Stuyvesant ...... 100 385 405 6.00 
Travelers ........100 1950 1980 16.00 
U. S. Fid. & Guar. 10 69 7 2.00 
Ss ae 10 104 108 2.40 
Westchester ..... 10 76 7 2.00 


Iroquois Fire Changes Name 


The Iroquois Fire of Peoria has 
changed its name to the State Fire & 
Marine. 


Inglis to Visit Coast 
E. S. Inglis, vice-president of the 
Corroon & Reynolds companies, is ¢® 
route to the Pacific coast to visit com; 
neections in that territory. He is dae 
back in New York City about Aug 1. 
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CORROON & REYNOLDS FLEET 
EXTENDING COUNTRY-WIDE SERVICE AND PROTECTION 
DECEMBER 3ist, 1928, STATEMENTS 


American Equitab'e Assurance Company of New York Long ‘sland Fire Insurance Company 
Liabil ties Capital *“'et Resources Assets Liabilities Capital 


A Ss 
$10,099,162.29 $3,394,266.51 $2,000,000.00 $6,704,895.78 $408,657.14 $42,532.38 $200,000.00 
Bronx Fire Insurance Company of the City of New York Merchants and Manufacturers Fire Insurance Company 


7<oae 
90.000,901.18 ons $1,000,000.08 $4,134,383.80 $5,774,475.31 $1,291,847.16 $1,000,600.00 $4,482,628.15 
Brooklyn Fire Insurance Company New York Fire Insurance Company 


(Incorporated 1832) 
$5,762,813.80 $1,293,331 7 $1,900,002.00 $4,469,482.03 $2,922,000.19 $927,051.01 $1,000,000.00 $1,994,949.18 


Globe Insurance Company of America Republic Fire Insurance Company 
PITTSBURGH, PA. PITTSBURGH, PA. 
(Incorporated 1862) (In ted 1871) 


corpora 
$2,258,430.77 $213,552.55 $512,000.00 $1,444,878.21 $4,076,176.31 $1,040,535.31 $1,600,000.00 $3,035,641.00 


. S ia | Cc 
Knickerbocker Insurance Company of New York vivian Inewrance a 


$5,034,363.88 $2,255,641.18 $1,000,000.00 $2,778,722.70 $5,327,783.03 $758,805.07 $1,500,000.00 $4,568,977.96 
“Net Resources, being aggregate of Capital, Net Surplus and Voluntary Reserves. 


CLASSES OF INSURANCE WRITTEN 
FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, PROFITS, 
LEASEHOLD AND GENERAL MERCHANDISE FLOATERS. 


























CORROON & REYNOLDS 
INCORPORATED 
$2 WILLIAM STREET MAN AGER NEW YORK CITY, N. Y. 
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Olympia. 
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VENUS gets 
the Verdict. .! 


| 








ITY the goddesses; even they worship the 


shrine of vanity. ‘For the fairest’? was inscribed 
on the golden apple that landed amidst Juno, 
Minerva and Venus which started the rumpus. 
Poor Paris, the judge, was giddy with the bribes 
offered by these three covetous maidens from 
Juno offered him riches and power, 
Minerva glory and renown in war, Venus the 
fairest of women for his wife. Venus won. That 
little vainglorious bribe certainly started things, 
for the famous Trojan War was soon in full 


LTHOUGH bribes often accomplish the unusual, they 
all too often pack a boomerang. The Home Agent is fully 
aware of the finuncial status of his Companies. He knows 
what constitutes reasonable remuneration for his under- 
writing activities, and is suspicious of any extras that may 
well come under the category of bribes . . . unlikely to 
stock companies. They cannot help, 


come from stable 
but only binder in 





the long run. 






N 
— 
\¢ 
~ 


\ 
Lew yor? 





NEW YORK 


Cash Capital—$18,000,000 








Character of Coverage 3 
More Clearly Defined 





SANCTION AUTO FORM CHANGES 





National Cenference Merbers Advised 
of Modifications Effective Upon 
Approval by Sectional Bodies 





NEW YORK, July 10.—A series of 
changes in certain fire and theft auto- 
mobile policy forms has been sanctioned 
by the National Automobile Underwrit- 
ers Conference, effective upon adoption 
by various sectional conferences and 
upon approval by such states as require 
the filing of all revised contracts. 

Company members have been formally 
advised that: 

“If you are at present using a policy 
which includes the ‘Trick and Device’ 
clause in the theft coverage, you may ex- 
clude section D of paragraph 2, ‘Exclu- 
sions,’ in these forms. 

“If you have already included the re- 
vised ‘Automobile Defined—Two or More 
Automobiles’ paragraph in your standard 
policy form, you may also exclude this 
paragraph from the dealers’ forms.” 

The new form of garage keepers’ lia- 
bility extends coverage to directors of 
garage-owning corporations. 

Definitions Are Clarified 


Member companies are further noti- 
fied that “in the next reprint of automo- 
bile policies the following wording should 
be substituted under the definition of 
perils ‘Theft, robbery and pilferage’—for 
that now appearing therein: 

“Theft, robery and pilferage, except- 
ing by any person or persons in the as- 
sured’s household or in the assured’s 
service or employment, whether the theft, 
robbery or pilferage occurs during the 
hours of such service or employment or 
not, and excepting by any person or 
agent thereof, or by the agent of any 
firm or corporation to which the per- 
son, firm or corporation the assured, or 
anyone acting under express or implied 
authority of the assured, voluntarily 
parts with title and/or possession, 
whether or not induced so to do by any 
fraudulent scheme, trick, device or false 
pretense; and excepting in any case, other 
than the theft of the entire automobile 
described herein, the theft, robbery or 
pilferage of tools or repair equipment. 

“Exceptions: This policy does not in- 
sure against the wrongful conversion em- 
bezzlement, or secretion by a mortgagor 
vendee, lessee or other person in lawful 
possession of the insured property under 
a mortgage, conditional sale, lease or 
other contract or agreement, whether 
written or verbal. 


Many States Require New Filings 


“In the opinion of the drafting com- 
mittee, under a strict interpretation of 
this clause as heretofore worded, an as- 
sured parts with the possession of his 
automobile every time he leaves his car 
in a garking place or places it in @ 
garage for storage or repairs and it is 
not the intention of the policy to deny 
liability for subsequent theft by a third 
party from the bailee. It therefore 
seemed important that this wording 
should be changed as indicated above.” 

The constant desire of the underwrit- 
ers is more clearly to define the char- 
acter of the indemnity furnished, so that 
the assured may thoroughly’ understand 
the nature of his indemnity, and contract 
revisions are made wherever it would ap- 
pear that doubt might ariseas:to the real 
intent of a clause. 

Of the 18 states under the jurisdiction 
of the Western conference, eight require 
the filing of new policy forms, and in 
some instances the rates applicable 
thereto, before they can lega!!y be written 
within the fespective commonwealths. In 
the eastern territory, New York alone 
calls for filings, thouzh Connecticut and 
New Hampshire require filings under the 





property damage cover. 
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“'m keeping the old bus” 


“Well, Mark, I’ve just bought a new car, but I’m 
keeping the old bus for the family.” Thus spoke 
Joe Pendle to his friend Mark Cole, Glens Falls 
Agent. And then— 


“My insurance on the old car runs out this month. 
Don’t renew it, but write me full coverage on the 
new machine. It cost me $1,500 in cash, and here’s 
the other information you will need in making out 
the policies.”’ 


“Thanks, Joe,”’ said Mark, “but take my advice 
and keep the old car insured, too. It’s just as liable 


to accidents as the new one, and the age of the car 
won’t cut any ice with a jury if there should be an 
accident and somebody hauls you into court. You’ve 
got a nice home and money in the bank. Don’t risk 
all you’ve worked for by trying to save a little 
money on your automobile insurance.” 


““Humph,”’ said Joe, “I never thought of it in that 
way. I guess you’re right, and I’d better play safe. 
Go ahead and renew the policies on the old car 
and cover the new one at once. It’s probably the 
cheapest way in the long run.” 


MORAL: Wise agents realize that there is a lot of new 
business to be had among the “two-car” families. 








‘*The Glens Falls Fleet’’ 
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INSURANCE COMPANY 








INSURANCE COMPANY 
Glens Falls, New York, 








INDEMNITY COMPANY 








Glens Falls, NewYork, 





CHICAGO BRANCH OFFICE 
175 West Jackson Boulevard 





NEW YORK BRANCH OFFICE 
84 William Street 


Glens Falls, NewYork, W 





SAN FRANCISCO BRANCH OFFICE 
354 Pine Street 


“Tested Methods” —No. 7 
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Every great business of today is 
based primarily on the confidence 
of the public it serves. 


COVERAGES 
EFFECTED 


poe... Since 1710 the SUN has been 
TORNADO. — steadily building that confidence 
RENTS, through service, co-operation, the 
pny nt na ' highest business principles and 
RIOT and CIVIL the integrity of its Home Office 
saunite non personnel and agency representa- 
COMMISSION, tion. 


CSE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 


And the PATRIOTIC is ‘‘carry- 


ing on.” 

















**Back of the Patriotic is the Sun’ 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASEIS, President 





WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
4O8IN F. STAFFORD, Monager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, Genera! Agent 




















MORAL HAZARD CREATED 


Those who follow closely building op- 
erations throughout the New York City 
metropolitan area became convinced some 
time ago that the erection of apartment 
houses, notably, was being overdone and 
warned against further effort in that di- 
rection. It is generally reported that 
many of the speculative builders now 
find themselves with expensive projects 
upon their hands in various stages of 
completion and are hard pressed to se- 
cure funds to go on with. The result is 
in so far as underwriters are concerned, 
the creation of a moral hazard requiring 
very close attention. 

One of the important financial institu- 
tions of New York City that loans mil- 
lions of dollars annually on mortgages, 
and particularly for the erection of new 
buildings of various kinds, now pursues 
the conservative policy of withholding 
any substantial loan, until it has a cus- 
tomer willing to assume the obligation. 
During the early post war period there 
Was an insistent demand for commer- 
cial and residential buildings in every 
section of this city and in practically all 
the suburban territorv. As a conse- 
quence land values increased rapidly, 
and the cost of building material and 
labor went up in sympathy. 

To build, investors were compelled to 
pay such large sums that heavy rentals 
were necessary in order to insure even 
modest interest returns. These rentals 
were such that prospective tenants were 
unable or at least unwilling to pay them. 
As a result many of the large apart- 
ment buildings put up within the past 
year or two are now only partly ten- 
anted. There is little or no call for space 
in more recently completed structures. 

A further complaint by underwriters 
is about the gross carelessness shown by 
many contractors in the progress of 
their operations. Fire breeding condi- 
tions are allowed to exist that should 
never be tolerated and which not only 
endanger property, but as witnessed 
within the past month, caused very 
heavy damage to three large apartment 
houses and an imposing new church 
edifice. 

A rigorous enforcement of building 
codes on the part of responsible munici- 
pal officials is badly needed in this city 
just now. 

a 
COMMISSIONS FOR NEW JERSEY 


The Germanic Fire and the Pacific 
Fire, both of New York City, have 
newly issued revised commission scales 
for their New Jersey agents, that of the 
former being 15, 25, 30 and 35 percent 
graded, plus 5 percent contingent, while 
the Pacific offers 15, 25 and 35 percent 
graded withont contingent. Agents in 
the state as a rule are taking no action 
yet with respect to separation, waiting 
to see what may happen before the time 
limit for such procedure, Sept. 30, be 
reached. While the letters from the 
Eastern Underwriters Association com- 
panies as a-rule, are in stereotyped form, 
one or two are rather harsh in their 
statements, and have incurred the ire 
of the local men, to whom the idea of 
coercion is repugnant. 

2 2 -¢ 


OFFER NEW ORLEANS SCHEDULE 


The riot and civil commotion sched- 
ule of the Public Service Corporation 
of New Orleans was offered on the 
street in New York City within the past 
day or two. It aggregated several 
million dollars, but in view of the hectic 
conditions obtaining in the Crescent city 
just now, with former railway men 
vigorously resisting the introduction of 
strike breakers the business is not 
especially appealing to underwriters. 

‘,. 4. * 


RULE SEEMS ESTABLISHED 


Permission to appeal to the court of 
appeals of New York, the highest court 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 


| F. B. Quackenboss, 














in the state, has been denied in the case 
of Albert vs. Hamilton Fire. In this 
case the lower court directed the de- 
fendant, the Hamilton Fire, ito sub- 
stantiate its defenses in advance of the 
trial. Denial of permission to appeal 
seems to establish this rule as the goy- 
erning attraction in New York. 
x * x 
INDEPENDENCE FIRE RESIGNS 


Charles H. Holland, president of the 
Independence companies, has announced 
that the Independence Fire has resigned 
from the Eastern Underwriters Asso- 
ciation. The action was taken, he said, 
because the other Corroon & Reynolds 
companies are not members of the E, 
U. A. and it was thought best to have 
the entire fleet on the same basis. 


Hartford Fire Starts 
Outdoor Publicity 





The well known fire demon, trade 
character of the Hartford Fire, is mak- 
ing a debut on the outdoor poster boards 
of the nation. This is the Hartford’s 
answer to the demand of fire insurance 
agents for a colorful local tieup with 
the Hartford national advertising. 

The posters over all, will be approxi- 
mately nine by 20 feet with generous 
space remaining for the name and ad- 
dress of the local agent. The imprint 
is to measure ten feet long by three feet 
eight inches high. 

According to J. W. Longnecker, ad- 
vertising manager of the Hartford Fire, 
the buying trend of the nation is rapidly 
undergoing vast changes. This is an 
age of outdoor activity and millions of 
potential buyers of everything are 
hourly traversing the highways. Out- 
door advertising is imcreasing in its 
value as a general tieup with magazine 
and newspaper advertising. It helps to 
localize a national company and lends 
prestige to the local representative. 


NORTON APPOINTED MANAGER 





Memphis Branch Executive Succeeds 
Quackenboss as Head of Ten- 
nessee Inspection Bureau 





J. H. Norton, branch manager at 
Memphis for the Tennessee Inspection 
Bureau for seven years, has been ap- 
pointed Tennessee manager, succeeding 
recently elevated 
to the post of assistant to the chief engi- 
neer of the Western Factory Inspection 
Bureau. 

The selection of a branch manager at 
Memphis has not yet been announced, 
but is is said to lie between two men 
in the ranks. 

Mr. Norton has made a rapid rise in 
the Tennessee bureau, having come out 
of business life seven years ago without 
previous fire insurance or engineering 
experience. Before that time he had 
been inside man for Trotter Bros., a 
large wholesale grocery house of Chatta- 
nooga. 

He is considered a fine executive, and 
also has attained distinction as an in- 
spector in the Tennessee field. Mr. 
Norton has had large experience in 
handling men and his promotion to the 
chief post in Tennessee is considered 
remarkable in view of the fact that here- 
tofore such promotions have come from 
long experience in the field. 

The new bureau manager 
47 years old. 


is about 


Seeks Surplus Business 


The Manufacturers & Dealers Mutual 
Fire of Wilmington, Del., is circulariz- 
ing the country, seeking surplus fire 
business. This is a new concern which 
evidently is not licensed in any other 
state than Delaware. 
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Telephones - aeroplanes - automobiles - have been swept to success and 
great cities built through competent management 


UNIVERSALIZE YOUR AGENCY 


You will find management that will help you 
win automobile insurance leadership in your 
community 


A Specialized Service-- 
A World of Protection 


Automobile Insurance Exclusively 
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The Distinctiveness of the Trinity 
Fire Is Primarily Attributable 
to its Modern Conception 


of Fire Insurance 
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VODERN TEMPO 


That the America of today is 
not the America of 1925 is rec- 
ognized by other industries— 

Why not by the Fire Insurance 


business too? 


Cash Capital one million dollars 
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AS SEEN FROM CHICAGO 








RULE BOOK BEING REWRITTEN 


The rule book for underwriting prac- 
tices in Western Union territory is 
being rewritten and greatly simplified. 
The subscribers’ actuarial committee 
has felt that the book should be clari- 
fied of ambiguities. The members in 
reviewing the book found that it could 
be greatly simplified and clarified. Some 
agents have complained that there was 
useless verbiage. The book will be re- 
duced in size about 50 percent. Agents 
in many localities will welcome a revi- 
sion of the book. Sufficient experience 





has been gained so that now the rule | 
book can be put out in tiptop shape and | 
will be of greater service to members. | 


* *& & 

COMMENT ON INSURANCE STOCKS 

W. S. Conn of Lewis-Dewes & Co., 
Chicago investment house, makes the 
following comment on insurance stocks: 

“Although there was no startling de- 
velopment the past week which would 
have a stimulating effect on the market, 
marked signs of improvement showed 
themselves in addition to our list of 
typical stocks which follows: 

July 2 July 9 Change 


Aetna Fire ...... 705 735 +30 
MOtne. EATS 62:00 1270 1285 +15 
Se MS os o0 875 900 +25 
Conn. General .... 2300 2300 ade 
Globe & Rutgers... 1360 1330 —30 
Hartford Fire ... 1010 1035 +25 
National Fire .... 845 865 +20 


“Gains were registered by a great 


many securities, including Fidelity & | 


Casualty, 15 points; Fidelity & Deposit, 
10 points; Franklin Fire, 8 points; Har- 
monia Fire, 13 points; Phoenix, 5 
points; St. Paul Fire & Marine, 12 
points. The typical stocks all show 
gains except two, one of which did not 
change. 

“The first six months of 1929 have 
been very favorable for the insurance 
companies. There is no doubt that the 
semi-annual statements will be very sat- 
isfactory as a whole. We believe that 
it is in anticipation of this fact that 
the market has shown signs of recov- 
ery. Up to date the principal gains 
have been made by the leaders, but this 
is typical of a market recovery. Of 
course we cannot expect the large ap- 
preciation in the investment account 
that the companies have shown of late 
years, but the improved underwriting 
experience and the natural accumula- 
tive effect of increase in results will 
to a large measure offset this one point. 

“J. Moore Greenman, Jr., of Fuller, 
Richter, Aldrich & Co., estimates that 
the compounding effect for the next 
10 years, using the past 10 as a basis 
for an estimate, will place a value of 
$2,500 a share on Phoenix, $2,000 a 
share on Hartford Fire, $2,500 a share 
on National Fire, and $1,100 a share on 
Aetna Fire. These figures, of course, 
will only apply to the investor that con- 
siders his insurance stocks a permanent 


investment rather than a speculation.” 
2 « 
MACFARLANE IN CHICAGO 


President Paul Haid of the America 
Fore organization and Vice-President 
B. M. Culver, who was recently elected 
to that position, spent some days in 
Chicago arranging for the transfer of 
the western department of the Niagara 
Fire and Maryland to Chicago to be 
operated in conjunction with the other 
America Fore companies from 844 
Rush street. Mr. Culver has been the 
vice-president of the Niagara Fire and 
Maryland and now becomes a vice- 
president of all of the America Fore 
companies. The western department 
business of the two companies will 
begin to report to Chicago about Aug. 
1. The records and files of the west- 
ern business will be shipped to Chicago. 
J. H. Macfarlane, secretary of the Ni- 
agara Fire, who has been assistant to 
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Home Again 

















J. H. MACFARLANE 


Secretary of the Niagara and now an 

official of all America Fore companies, 

who will be stationed at the western 
department office in Chicago 








Vice-President W. L. Steele, in charge 
of the western department, will locate 
in Chicago, officing at the America 
Fore headquarters. Accompanying Mr. 
Macfarlane will be W. G. Martin and 
H. C. Edmundson, superintendents of 
agents. Both are underwriters at the 
home office of the Niagara. Mr. Mar- 
tin was formerly connected with the 
National Inspection Company of Chi- 
cago and Mr. Edmundson was Minne- 
sota state agent of the Niagara. The 
three men will therefore return to their 
old bailiwick. 
. a - 


CHICAGO OFFICE TO CONTINUE 


The Cook county and Chicago office 
of the Niagara and Maryland will be 
continued under the management of E. 
B. Vickery. There was a report going 
around that this department might be 
merged with the America Fore Cook 
county organization but ‘the officials 
have decided to continue the Niagara 
office on an independent basis. Mr. 
Vickery is a very capable manager and 
has built up a fine business. 

: * * 
VOTE ON NATIONAL STANDARD 


Members of the Western Union are 
now voting on the application of the 
National Standard Fire of Houston, 
Tex., for membership. It will operate 
in Oklahoma in addition to Texas. 

. 2 = 
BRITTON IS JOINT MEMBER 


Frank L. Britton, executive vice-pres- 
ident of the Preferred Risk Fire of To- 
peka, is made a joint member of the 
Western Union along with L. E. Burt, 
secretary of the company. 

* * 
QUACKENBOSS IN NEW POST 

Frank B. Quackenboss, who was for- 
merly manager of the Tennessee In- 
spection Bureau, but who resigned to 
become assistant superintendent of the 
engineering department of the Western 
Factory at Chicago, arrived to take his 
new position this week. Mr. Quacken- 
boss will not move his family to Chi- 
cago until he disposes of his residence 
in Nashville. 

a 

R. A. Conklin, assistant superintend- 

ent of the loss department in the west- 
(CONTINUED ON NEXT PAGE) 
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REARDEN GOES TO FIREMEN’S 





C. H. Gatchel, District Manager at Los 
Angeles, Becomes Assistant Man- 
ager for Pacific Coast 





C. H. Gatchel of Los Angeles, dis- 
trict manager of the Firemen’s of New- 
ark group, has been appointed assistant 
manager of the Pacific Coast department 
and will go to San Francisco. He is 
succeeded at Los Angeles by William 
B. Rearden of Chicago, who has been 
executive special agent of the Nether- 
lands at its United States headquarters 
in Chicago. The promotion of Mr. 
Gatchel by W. W. & E. G. Potter, 
Pacific Coast managers, comes in recog- 
nition of his long, faithful service over 
many years with the Firemen’s organ- 
jzation. The rapidly expanding busi- 
ness of the Firemen’s group on the 
Pacific Coast necessitated another as- 
sistant. Mr. Gatchel is well known to 
the fraternity in his territory and is 
held in high regard. 

Mr. Rearden has had an excellent 
field record in the central west. Before 
he went with the Netherlands he was 
state agent of the Camden Fire. 





Earl H. Shaw 


Earl H. Shaw, branch superintendent 
of the Kansas City office of the Missouri 
Audit Bureau, has resigned to become 
state agent in Missouri and Kansas for 
the Fidelity & Guaranty Fire of Balti- 
more. Harry D. Crawford, formerly of 
the Oklahoma Audit Bureau, has been 
appointed branch superintendent to suc- 
ceed Mr. Shaw. 





Robert B. Moffette 


Manager Charles C. Hannah of the 
eastern department of the Fireman’s 
Fund group announces the appointment 
of Robert B. Moffette as special agent 
for Connecticut representing the Home 
Fire & Marine and Occidental. He suc- 
ceeds Special Agent J. Guy Richardson, 
who will hereafter devote his entire at- 
tention to the interests of the Fireman’s 
Fund in Connecticut and Massachusetts. 

Mr. Moffette has been in the Connecti- 
cut field for the North British group, 
prior to which he was with the New Eng- 
land Insurance Exchange rating depart- 
ment. His headquarters will be at 57 
Pratt street, Hartford. 





E. C. Henderson 


E. C. Henderson, farm special agent 
in Oklahoma for the Niagara Fire, has 
left that company to become state agent 
for the National Standard Fire of Hous- 
ton, Tex. Offices have been established 
~ 822 Mercantile building, Oklahoma 

ity. 





H. R. Hellman, J. J. Barr 
H. R. Hellman, assistant special agent 








in the New York suburban field for | 


the North America, has been trans- 


ferred to western Pennsylvania in the | 


same capacity. He is succeeded in the 
New York territory by Jacob J. Barr. 








CHICAGO NEWS | 














(CONT’D FROM PRECEDING PAGE) 
ern office of the Fire Association group, 
has been appointed superintendent to 
Succeed the late John G. McMahon. 

* * * 

A. F. Powrie, western manager of the 
Fire Association, is in Detroit this week 
looking over the situation. 

oS & 

Fred P. Hamilton of Law & Hamilton, 
western managers of the Royal group, 
is in New York. 





neapolis. 
the Twin City Fire, traveling in Min- 
nesota. He is a native of North Dakota, 
being a graduate of the University of 
North Dakota. 
with the Aetna Casualty in the field, 
then three years with the Twin City. 


248 Fourth © street, 
traveled in the middle west for the New 


SHIFTS FOR RHODE ISLAND 





Pieper Group Has Made Some Im- 
portant Field Changes in Dif- 
ferent Sections 





The Rhode Island group of companies 
has made changes following the appoint- 
ment of Ralph W. Tapper as supervis- 
ing special agent in Chicago and Cook 
county over all the companies in the 
group. Mr. Tapper heretofore has had 
charge of northern Illinois and Cook 
county but now will devote himself to 
Cook county. As already announced, 
Richard E. Schramm, who has been 
special agent in Minnesota, North and 
South Dakota, in conjunction with 
Walter W. Belford, becomes special 
agent in northern Illinois for the Rhode 
Island group outside of Cook county. 

Mr. Schramm’s place in the northwest 
is taken by William K. Wittkoff, who 
will be associated on an equal basis with 
Mr. Belford. They have their head- 
quarters in 612 Plymouth building, Min- 
Mr. Wittkoff has been with 


He spent three years 


O. H. Sturgeon, 812 Myers building, 


Springfield, Ill., will join the Rhode Is- 
land group as special agent in central 
and southern Illinois. 
ritory has been handled by Mr. Tapper 
and part by Fred G. Fuessel, who has 
charge of Missouri. 
been with the Northwestern National. 


Part of this ter- 


Mr. Sturgeon has 


Mr. Fuessel will hereafter confine his 


work to Missouri. 


r 


E. Lingquist has been appointed 


special agent in West Virginia and also 
has charge of a few counties in west- 
ern Pennsylvania. 
of George Reynolds, who has resigned. 


He takes the place 


Mr. Lingquist has his headquarters at 
Pittsburgh. He 


York Underwriters, Fireman’s Fund, 


and Liverpool & London & Globe. 





Harry O. Munson 


Harry O. Munson, formerly Minne- 
sota daily report examiner in the home 
office of the Northwestern Fire & Ma- 
rine, ‘has been appointed special agent 
for that company and the Federal of 
New ‘Jersey in northern Minnesota, suc- 
ceeding O. R. Van De Wall, who went 
with the North British & Mercantile. 
The Northwestern group, therefore, pro- 
motes Mr. Munson on account of his 
faithful service. 





Carl F. Hjermstad, Jr. 


The Twin City Fire of Minneapolis 
has appointed Carl F. Hjermstad, Jr., 
as special agent in Minnesota to succeed 
Special Agent Wittkoff, who goes with 
the Rhode Island group. Mr. Hjerm- 
_ , was formerly connected with the 
A. P. Pierce Insurance Agency at Red 
Wi Rd Minn. 





George E. Allen 


The Security Fire of Davenport, Ia., 
announces the appointment of George 
E. Allen, former state agent for the 
Peoples National and later for the Po- 
tomac Fire in Ohio, as special agent 
for northeastern Ohio. The territory 
involved includes Ashtabula, Trumbull, 
Mahoning, Portage, Geauga, Lake, 
Cuyahoga, Summit, Medina, Lorain, 
Huron and Erie counties. This ar- 
rangement is being made to capitalize 
Mr. Allen’s numerous friends in this 
section and to give better service to the 
agencies in that territory by bringing 
the field man closer to them. 














L. A. HARRIS 
PRESIDENT 


ALL KINDS 
of INSURANCE 
on AUTOMOBILES 


Capital & Surplus . . . 3,500,000.00 
Reserves . . .. . . Over 8,500,000.00 
Total Assets (Jan. 1, 1929) Over $12,500,000.00 
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Every Arvas Executive 
Is Your Personat FRienp 


Soon after you’ve joined the Atlas family—if not 
before—you become acquainted with all the ex- 
ecutives of this progressive company. Moreover, 
you get to know them well. You can count on 
every One as your personal friend. 


This personal friendship between you and the 
members of the company you represent means a 
lot to you, for it makes your business transac- 
tions with Atlas more pleasant and more satis- 
factory. 


How much better it is to deal with people you 
know well and who know you! You're always 
right at home. There is always a perfect under- 
standing. And whether the business is done by 
letter, by telephone, or by personal contact, it is 
bound to be satisfactory. 


Recognizing the value of such friendliness to you 
and your agency, isn’t it worthwhile to begin to 
become fully acquainted with this company now? 
Just a letter from you will bring all the informa- 
without any obligation. 





tion you desire 














EXECUTIVE OFFICES 


Fort Wayne, Ind 


1QnNa 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 


























NEWS OF THE COMPANIES : 





K. C. FIRE & MARINE ELECTS 





Morton T. Jones Named as President 
of New Company—Cliff C. Jones 
Chairman of Board 





KANSAS CITY, MO., July 10—Maj. 
Morton T. Jones was named president 
of the Kansas City Fire & Marine, re- 
cently formed by R. B. Jones & Sons 
and associates here, at a meeting of the 
board of directors. The charter of the 
new company, received from the state 
insurance department and the secretary 
of state, was approved by the incorpor- 
ators. 

Although the company will begin writ- 
ing Aug. 1, only a small amount of 
business will be written the first month; 
enough to get the routine worked out 
by Sept. 1, when the formal opening 
of the company will take place. The 
charter is very broad in scope, its terms 
allowing the company to write virtually 
any type of policy except life and cas- 
ualty. 

Other officers of the company are: 
Cliff C. Jones, chairman of the board; 
R. Bryson Jones, chairman, executive 
committee; Cary W. Jones, treasurer; 
R. L. Stewart, secretary; Charles M. 
Howell, general counsel;,Moulton Green 
J. R. Sydnor, George W. Kerdolff and 
James A. Railey, vice-presidents. 
The acceptance of the charter and 
election of officers marked the fortieth 
anniversary of the founding of the Jones 
agency. It also marked the birthday of 
Morton T. Jones, who was 37 years old 
July 3. He was made a major in France 
11 years ago. 








Rochester American 


A dividend of 2% percent amounting 
to 25 cents a vear, payable July 15 to 
stockholders of record June 29, has 
been declared by the board of directors 
of the Rochester American of New 
York. This is the company’s first divi- 
dend, it having been licensed in New 
York state June 7, 1928. The company 
took over the plant of the former Ro- | 
chester Department of the Great Amer- | 
ican. 





Southern Fire 


The Southern Fire of New York has 
qualified to do business in five states, 
having been admitted to Nebraska and 
Tennessee recently. 





Montana Notes 








James A. Peterson of Billings, who 
was the oldest fire insurance agent in 
Montana, died recently. 

A new insurance map of Helena in- 
cuding East Helena, Mont., is being pre- 
pared by a surveyor representing the 
Sanborn Map Company. The present 
map of Helena was published in 1892. 

Wyatt M. Paine of San Francisco, 
assistant general agent for the Hartford 
Fire, is visiting in Montana and before 
returning to San Francisco, will make a 
business and pleasure trip to Alaska. 

The first annual convention of the 
Montana Real Estate Dealers and Insur- 
ance Agents will be held in Billings on 
July 22-23. A representative of the Pa- 
cific Board will present a paper. 

O. R. Indahl, dean of Montana special 
agents, has returned to Butte after visit- 
ing the Liverpool & London & Globe 
office at San Francisco. Mr. Indahl, who 
recently spent a month in a Billings, 
Mont., hospital, is now fully recoverede. 

The annual report of Fire Chief James 
T. Cranney shows that fire damaged 
Missoula, Mont., property to the extent 
of $11,218 during the fiscal year that 
ended June 30, a per capita loss of 88 
cents based on an estimated population 
of 12,700. There were 150 alarms during 
the year, 23 were chimney fires ,and 23 
were false alarms. 


Be a Plunger! Risk $2 on a subscrip- 
tion to The Casualty Insuror, Monthly, 











NEW CARRIER PROGRESSING 





Fidelity & Guaranty Fire Recognizeg 
As Having Assured Future Under 
Able Management 





BALTIMORE, July 10.—Decidedly 
satisfactory progress is being made by 
the Fidelity & Guaranty Fire of this 
city, of which R. Howard Bland jg 
president and F. A. Gantert, vice-presj- 
dent and general manager. Within the 
six months in which it has been in busi- 
ness the company has secured entry 
into 34 states, has engaged 21 field men, 
established many desirable local agency 
connections, and is writing in premiums 
well over $7,500 a day, apart from those 
received from its automobile line 

General Manager Gantert has done 
and is doing a considerable amount of 
traveling about the country, determined 
to keep in close personal touch with 
every important move of his organiza- 
tion, and at the same time to inform 
himself as to general field conditions, 

The Fidelity & Guaranty Fire js 
soundly managed, and is recognized as 
being one of the new companies in the 
business with an assured future. 


New Lightning Rod 
for Farm Property 





LANSING, MICH., July 10.—An ex- 
periment in reduction of losses from 
lightning -through developing the light- 
ning rod principle in a new direction is 
winning commendation from all fire pre- 
vention forces for James Slocum, De- 
troit, publisher of “Farm Fire Protec- 


tion” and secretary of the Pioneer 
Reserve Mutual. 
Mr. Slocum’s idea, which is _ being 


tested out successfully on the farm of 
Clifford Embrey in Genesee county, is 
an adaptation to rural uses of a devel- 
opment utilized for some time with ex- 
cellent results in the oil fields of Cali- 
fornia. 

As adapted to an average farm, the 
device takes the form of a lofty flag pole 
placed in the farm yard as nearly as 
possible equidistant from all buildings. 
A tower made up of four steel supports, 
properly braced, extends to a height of 
36 feet, from which a steel pipe leads 
22% feet higher, surmounted by a cop- 
per pipe 5 feet long and the regulation 
lightning point. The whole structure 
totals 60 feet in height. A copper cable 
leads from the lightning point down 
through the pipe and is imbedded 10 
feet in the ground. 

It is estimated that this lightning 
tower protects property in every direc- 
tion for approximately three times its 
own height or an area including about 
2% acres. This is usually large enough 
to include all of the buildings on an av- 
erage farm, it is said, so that only one 


“rod” need be erected to protect the 
property. ; 
The device, for use on farms, will 


not be patented, Mr. Slocum has ar- 
nounced, so it is probable that it will 
be copied widely as its success is more 
definitely proved. 


Wysong Returns From Trip 


Insurance Commissioner C. C. Wy- 
song of Indiana was in Chicago this 
week following his automobile trp 
through North Carolina, Tennessee and 
Virginia. Mr. Wysong was accompanied 
by his family and spent considerable 
time in the scenic parts of these states. 
While on the trip he called on Commts- 
sioner Caldwell of Tennessee, Commis- 
sioner Boney of North Carolina and 
Commissioner Button of Virginia. Dur- 
ing August Commissioner Wysong will 





$2 a year. A-1946 Insurance Exchange, 
Chicago. 


be in camp with the national guard. 
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De Van Sees Org 
of Business Today 


(CONTINUED FROM PAGE 3) 


contractual relations between them, 
they provide a disturbing element that 
more than obviates the good they may 
accomplish. 


Gives Resume of Year 


“These things are more or less gen- 
eral. Go back with me to the beginning 
of our administration, Just to sum up 
some of the vital things it has brought. 
First of all, at last year’s convention at 
West Baden it became necessary to de- 
clare the fourth company in violation of 
our principles. There the National 
Union, with its 173 agents in Minne- 
apolis, its sign appearing on barber 
poles and back fences, took its place 
with the National association as the 
fourth company with which we cannot 
do business. ; 

“Then things were reasonably quiet 
for a little while, although the Oil asso- 
ciation controversy was in the works, 
when along in December, the National 
Board set the 12th day of the month for 
a conference on a bank agency case 
brought before us by some companies, 
and the question of limitation of agen- 
cies. You know what happened—there 
was nobody there to confer and nobody 
expected to confer. The limitation of 
agencies statement was ‘accepted. 


Casualty “Explosion” Next 


“Then it seemed as if the casualty 
companies thought the fire companies 
were too long in the limelight, so the 
first of the year brought the explosion 
in their ranks—the Travelers install- 
ment premium payment plan, followed 
closely by the National bureau’s install- 
ment premium payment plan. ’ 

“February witnessed our conference 
with the Oil association, with its subse- 
quent refusal in April to accede to our 
request for a fact-finding committee to 
determine the proper rate of commis- 
sion on oil business. j 

“Early April brought the Indemnity 
of North America’s merit rating plan, 
then the National bureau’s merit rating 
plan. 


Conference Agreement “Buried” 


“At the annual meeting of the Na- 
tional Board in May, the Conference 
Agreement was laid to final rest in so 
far as the National Board as the medium 
of operation is concerned—that is, we 
were advised that it is still in effect, but 
that of the four subjects covered, only 
one, governmental interference in pri- 
vate business, is within its jurisdiction. 
The notification contained the added in- 
formation that the question of limited 
agency representation also is out of its 
province. 

“Then when it seemed as if the year 
had done its worst, in May along came 
a group of the country’s leading finan- 
ciers and put the Episcopal Church into 
the insurance business. To my knowl- 
edge, this is the first time such a thing 
has happened or even been considered 
on such a basis. 

Ray of Hope Is Bright 


“I submit that the conference agree- 
ment still offers the brightest ray of 
hope to us in our relations with our fire 
companies. Don’t ever get the idea that 
the conference agreement is dead. Most 
certainly, the National Board as its me- 
dium is thoroughly dead. But not one 
of the 220 companies that have signed 
it has even indicated any desire to with- 
draw. 

But during this process of reorienta- 
tion, if we become animated by a spirit 
of greed or petty selfishness, then not 
only the conference agreement, but the 
spirit of conference as well, will die. 

“It is a time for us to exert the ut- 
most care, to watch our step all along 
the line, and to lay down for ourselves 
a safe and sane course. I believe we 





could do no better than to go back to 








something we all learned by rote as 
school boys—the principles laid down 
by our fathers in the preamble to the 
constitution of the United States— 

“in order to form a more perfect 
union, establish justice, insure do- 
mestic tranquillity, provide for the 
common defense, promote the gen- 
eral welfare, and secure the bless- 
ings of liberty to ourselves and our 
posterity : 

“A more perfect union—a more per- 
fect association, stronger in numbers, 
more fine in character, more compact 
and with a common purpose.” 


Plan to Extend 
Board’s Ad Plan 


(CONTINUED FROM PAGE 3) 
have already held conferences with rep- 
resentatives in Seattle and Portland, and 
will later address special agents and rate- 
makers at general meetings in Richmond, 
Hartford, White Sulphur Springs, New 
Orleans and possibly other places. 

F. D. Layton, president of the National 
Fire, is chairman of the committee on 





public relations, and gives a great deal 
of intelligent study to preparation of its 
plans and methods for making them ef- 
fective. That they have proven distinctly 
helpful to stock interests is very largely 
due to his energy. 

Local agents in those states in which 
the educational campaign ‘has been car- 
ried on are warm in their commendation 
of it, declaring that the informative char- 
acter of the press matter has done much 
to remove a hitherto existing prejudice 
on the part of some assureds against fire 
companies. 

Insurance commissioners who have 
given the matter attention are likewise 
strong supporters of the effort, holding 
that by intelligently pointing out how 
fire waste may be diminished and by ex- 
plaining many little understood practices 
of the business, stock offices are perform- 
ing a much needed service and one that 
will be mutually advantageous to prop- 
erty owners and insurance carriers. 


Seek Cooperation With Firemen 

DENVER, July 10.—L. A. Barley, chief 
engineer, and C. W. Cummings, chief 
clerk of the Mountain States Inspection 
Bureau, have just returned from Lara- 
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mie, Wyo., where they attended meet- 
ings and demonstrations under the 
auspices of the State Fire- 
men’s Association. 

Features of the meetings were ex- 
hibitions by Captain Martin and his 
stunt ladder crew and Captain Spillane 
and his first-aid crew, both of the 
Denver Fire department. Entertainment 
in connection with the convention was 
in charge of Julius Pearse, Denver 
manager for American-La France and 
Foamite Industries. 

Greater cooperation is secured from 
those of the fire-fighting and fire-pre- 
vention flelds when insurance men par- 
ticipate in these events, W. J. Kulp, as- 
sistant manager of the bureau, said 
when commenting on the benefits of the 
demonstrations. 


Wyoming 


Boulder Rates Published 


DENVER,: July 10.—An inspection of 
Boulder, Colo., has «been completed by 
the Mountain States Inspection Bureau, 
and the new rates’ are in the course of 
publication. The card system will re- 
place the books formerly used. The 
classification of this city remains the 
Same as before the inspection. An in- 
spection of the city of Englewood, 
Denver suburb, will proceed at 
officers of the bureau announced. 


once, 
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There’s something to 
this cordial contact 
racket— 


Look at the agents 
who swear by the 
Eureka-Security! 

















EUREKA-SECURITY FIRE & MARINE INSURANCE COMPANY 
of Cincinnati—Known also as the Cincinnati Underwriters 
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Responding to Modern Needs 


THERE is a persistent demand among 
assureds whose stocks fluctuate quite 
a bit for a contract guaranteeing that 
the 80 percent coinsurance clause will 
not militate against a policyholder carry- 
ing too little insurance. Many assureds 
having the 80 percent clause desire to 
keep their insurance up to the proper 
percentage. However, so great is the 
fluctuation at times that a fire may come 
and find them considerably under-in- 
sured. They wish to guard against 
this contingency. Seemingly some of 
the company organizations do not allow 
members to write this under their rules. 

Some of the far-seeing insurance men 
claim that this is a legitimate demand 
from, the assured and should be met. 
It would seem to us that fire insurance 
should keep in step with progress. 


Where there is a demand from a class 
of business for protection, or where fire 
insurance is adaptable to certain 
phases of the business that have been 
in an evolutionary stage, and there is 
a call for protection, the organizations 
should not stand back because their 
antiquated rules do not cover the present 
contingencies. 

Fire insurance should be so elastic and 
responsive to public needs that the 
moment the signal is given fire insur- 
ance should respond. It has been our 
observation that frequently much busi- 
ness is lost because the organizations 
are too late in sensing the needs of the 
assured and giving them the protection 
suitable and appropriate for their spe- 
cial demands. Fire insurance serves the 
public and should meet all its needs. 


Western Union’s Golden Jubilee 


THe WESTERN UNION will celebrate its 
50th anniversary at the annual meeting 
this fall. In order to have it synchronize, 
the usual time of the meeting has been 
deferred so that the founders’ day ban- 
quet can be held Sept. 23 at Old Point 
Comfort preceding the regular annual 
gathering. The WESTERN UNION was or- 
ganized Sept. 23, 1879, in the Grand Pacific 
hotel in Chicago, there being 42 charter 
members. No charter member is living, 
the last survivor being Frep S. JAMEs. 
Jerome F. Downinc of Erie, who was 
general agent of the NortH AMERICA, was 
the first president. W. B. Cornet of the 
Nortu British & MERCANTILE was vice- 
president and Tuomas S. Cuarp of the 
FrrEMAN’s Funp was secretary. By co- 
incidence the present executive head of the 
organization is W. B. FLIckINceR, assist- 
ant manager of the North America in the 
west. Therefore, added interest attends 
the anniversary, a North America man 
being its first president and one at its head 
on his 50th birthday. 


However those not identified with the 
WESTERN UNION may have disagreed with 
some of its policies, yet after all it has 
been the main stay and stabilizing influence 
of fire insurance in the central west dur- 
ing the 50 years of its existence. Through 
that medium it has been possible to bring 
order out of chaos in acquisition cost and 
rating. The WESTERN UNION has been 
the proponent of uniformity and standardi- 
zation. Through it underwriting practices 
have been made more stable. It can well 
be said that this organization is the rock 
on which fire insurance has stood for so 
many years in mid-west territory. It has 
had giants guide its destinies in the past 
and their successors are giants. Without 
the WESTERN UNION, the business of in- 
surance would be demoralized. Internecine 
warfare would be the order of the day. 
Capital invested in the business would be 
endangered. It has brought about coopera- 
tion and coordination. All hats, there- 
fore, will be off to the WESTERN UNION 
on this golden anniversary. 


Look Beyond Their Desks 


Men who achieve success are usually 
recruited from the ranks who study the 
development and trend of the times in 
their own organization. They are not 


content to confine themselves in a nar- 





row groove or a restricted compass. 
They are intelligently studying every- 
thing they can regarding their own busi- 
ness and its relationships, ready to meet 
situations as they arise. 














Brig. Gen. George E. Leach, former 
mayor of Minneapolis and head of the 
Leach-Lindvaal Agency, is being boosted 
for the post of chief of the militia bureau 
at Washington, D. C. General Leach, 
who is at present in command of the 
59th field artillery brigade at Sparta, Wis., 
has an admirable army record. He has 
been in service 28 years and commanded 
the First Minnesota field artillery on the 
Mexican border in 1916-1917. His regi- 
ment was called for service in the World 
War June 23, 1917, and was renamed 
the 151st field artillery. General Leach 
commanded this regiment until its dis- 
bandment May 6, 1919. 

Realizing a desire which he has had for 
many years, Arnold Hodgkinson, man- 
ager of the Pacific Coast Automobile 
Underwriters Conference and the Na- 
tional Automobile Club, left Saturday on 
a six months’ vacation trip to England. 
Mr. Hodgkinson is accompanied by his 
wife and they are making the entire trip 
by water. They left San Francisco on 
the steamer Mongolia, which will take 
them through the Panama Canal. After 
a short stop at ‘Havana they will proceed 
to New York, where another steamer will 
be boarded for England. The couple 
expect to spend some time in Yorkshire, 
where Mr. Hodgkinson spent his child- 
hood. 


J. Burns Allen, head of Charles Tre- 
dick & Co., pioneer Philadelphia insur- 
ance agency, will celebrate his 50th an- 
niversary in fire insurance Aug. 1. He 
joined the agency of Whiton & Tre- 
dick in 1879. When the old firm was 
reorganized Mr. Allen became the head 
in 1896. The agency has continuously 
represented the New Hampshire Fire 
from the date it started in 1869. Mr. 
Allen is president of the Association of 
Fire Insurance Agents of Philadelphia, 
is past chairman of the executive com- 
mittee of the Philadelphia Fire Under- 
writers Association, served as chairman 
of the rating committee for nine years 
and has been active in many other in- 
surance organizations. 


John F. Stafford of Chicago, western 
manager of the Sun, who went to the 
Illinois Masonic hospital for an opera- 
tion for hernia three weeks ago, was able 
to go to his home at 1038 Balmoral ave- 
nue, Chicago, Saturday. He will have 
to be there for 10 days or so before re- 
suming his duties. 


Gayle T. Forbush, United States man- 
ager of the Royal Exchange, and Mrs. 
Forbush last Saturday sailed for Eng- 
land, expecting to be gone about six 
weeks. They will visit the continent. 


Stephen V. Morgan, president of Mor- 
gan & Green, Pittsburg insurance agency, 
died at his home in that city last week. 
He was prominent in insurance there 
for 20 years and was a member of many 
clubs and societies. 


J. A. Walberg, Chicago and Cook 
county manager of the National Union, 
who was seriously injured on his way 
to the outing of the Cook County Field 
Club at Nippersink Lodge, when Albert 
J. Barr of THe Nationat UNDERWRITER 
was killed in the same automobile acci- 
dent, is now recuperating at his home 
and expects to be able to get about in 
10 days. Mr. Walberg had no internal 
injuries so far as can be determined. He 
had a number of lacerations and bruises. 
His escape from more serious injuries 
seems almost miraculous in view of the 
intensity of the accident which caused 
Mr. Barr’s death. 

Last week THe NATIONAL UNDERWRITER 
chronicled the fact that A. A. McKee of 
Tuscola, Ill., well known local agent, 
had rounded out 50 years of service in 
the business. Mr. McKee had been ail- 








ing for some time and died Sunday. His 
long time associate, Harry King, wil] 
continue the agency. The funeral was 
held Tuesday afternoon. Some of the 
field men in the agency were in at. 
tendance. 


H. H. Jones, one of the vice-presj- 
dents and a director of the Nationa] 
American Fire of Omaha, was killed jp 
the recent Brinn & Jensen fire in that 
city. 


Laurence R. Bean, special agent for 
the Buffalo for Ohio and ‘bordering 
states, was married to Miss Sarah Kath. 
ryn Eshbaugh of Dayton, O., July 6 at 
Dayton. After the ceremony Mr. and 
Mrs. Bean left for several weeks trip 
through the east. 


“Red” Gerald of the Burton & Tre- 
lease agency at Urbana, IIl., has been 
appointed manager of the Newman 
Catholic Foundation of the University 
of Illinois, which is a dormitory and 
eating club for Catholic students at the 
state university. Mr. Gerald will con- 
tinue ‘his insurance work, dividing his 
time between the two interests. 


Conrad Alba, well known local agent 
at Cairo, Ill., who established his agency 
in 1895, died last week. His agency was 
conducted in the name of Conrad Alba 
& Son. His two sons, H. C. and Ches- 
ter N. Alba, will continue the agency. 


James A. Beha, former insurance su- 
perintendent of New York, an office he 
resigned six months ago to become chair- 
man of the board of the International 
Germanic Trust Company of New York 
City, promises to become as important a 
figure in banking affairs as he formerly 
was in insurance circles. Within the past 
few days he devised a plan whereby the 
trust company with which he is officially 
identified merged with the Mutual Trust 
Company. The latter corporation was 
formed to take over the assets and lia- 
bilities of the defunct City Trust Com- 
pany. Under the arrangement, creditors 
of the last mentioned institution are 
likely to fare far better than was expected 
before the deal was effected. 


Jay P. McDermott, prominent Fond 
du Lac, Wis., local agent, dropped dead 
last week while on a business trip to 
Plymouth. Mr. McDermott shad left 
his office on the business trip apparently 
in good health. Apoplexy caused his 
death. 

Mr. McDermott had been a lifelong 
resident of Fond du Lac. He entered 
the office of his father, the late Wil- 
liam McDermott, at an early age and 
for a time specialized in life insurance. 
On the death of his father in 1920 he 
continued the agency which the latter 
had founded. 


Harry A. Yates of Chicago, assistant 
western manager of the Aetna, who 
was operated on last week for appendi- 
citis, is recuperating in most excellent 
shape at the Evanston hospital, Evans- 
ton, Ill. Mr. Yates had an acute attack 
resulting in his being ‘hurried to the 
hospital for an operation. In a few 
days he will return to his home at Win- 
netka, Ill., to remain until he is able to 
take up his duties at the office. 


Merton L. Brown, acting commis- 
sioner of insurance in Massachusetts 
since the resignation of Wesley E. 
Monk last September, has been appoint- 
ed commissioner for a three-year term 
by Governor Allen and the appoint- 
ment has been confirmed by the coun- 
cil. Mr. Brown is a native of Houlton, 
Me., is 45 years old, and a graduate ot 
Boston University Law School. He 
has served in both branches of the Mal- 
den city government and was city s0- 
licitor of that municipality for three 
years just prior to his appointment. 
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i Phenix, of the Fidelity & Casualty Company, the Niagara . 
y the Fire Insurance Company and the Maryland Insurance 
Tes Company, “America Fore” becomes the greatest Fire and 
rhe Casualty Insurance group in the world today. 
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an As an agent of any of the companies in the Group, 
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‘dead greatly enlarged underwriting capacity, and of financial 
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WILL PAY CLAIMS IN FULL 


Younger Announces That Great Amer- 
ican Mutual Indemnity Will Be 
Able to Satisfy Creditors 


COLUMBUS, O., July 10.—Policy- 
holders and creditors of the Great 
American Mutual Indemnity of Mans- 
field, O., which was taken over by the 
then Superintendent Harry L. Conn in 
March, 1926, will be paid 100 cents on 
the dollar, according to an announce- 
ment made today by Superintendent C. 
S. Younger, and in addition there will 
be sufficient, in the opinion of Judge 
Younger, to pay the claim of $136,000 
which the Great American Management 
Company of Mansfield advanced to pro- 
vide the necessary reserves to permit 
the company to operate. Judge Younger 
has just obtained from the Franklin 
county court of appeals an order for 
the payment of the final 50 percent divi- 


dend on the claims against the com- 
pany, amounting to approximately 
$144,000. All preferred claims and an 


initial dividend of 50 percent were paid 
last fail. 

The Great American Mutual Indem- 
nity, which was one of the largest in 
the state, having policyholders in vir- 
tually every county in Ohio, was en- 
gaged in a general casualty insurance 
business. Henry R. Endley of Mans- 
field, former state senator, was the sec- 
retary and general manager. 

At the time the company was taken 
over by the department of insurance, 
about 160 claims in suit were pending 
against it. 


NITRO-CELLULOSE HAZARD 
IN 5-AND-10-CENT STORES 


COLUMBUS, O., July 10.—At a con- 
ference held here recently the disaster in 
the Cleveland clinic was discussed. Dr. 
James R. Withrow of Ohio State Uni- 
versity urged that the safety aspect of 
handling films be stressed by all who 
have anything to do with their manu- 
facture, sale and handling. Dr. B. H. 
Nichols reported that safer films are 
now being used and are proving very 
satisfactory. He favored storage in re- 
frigerators or under water. 

J. A. Welch, chief of the Columbus 
fire department, said there are fire haz- 
ards in every five-and-10-cent store, be- 
cause of the nitro-cellulose articles on 
display. He told of a fire in a store where 
the poisonous gases arising from these 
nitro-cellulose articles affected the sight 
of 25 firemen. 


Campaign on at Youngstown 


A campaign is being carried on jointly 
by the fire and building departments at 
Youngstown, O., to remove old dilapi- 
dated buildings. In the last few weeks 
some 50 such structures have been con- 
demned and about half have been torn 
down 


Howard Hebble’s Change 


Howard B. Hebble, son of C. R. Heb- 
ble of Cincinnati, has resigned his posi- 
tion as special agent for the Employers 
Liability at the Cincinnati office and 
entered the firm of C. R. Hebble and 
St. Clair Bevis there. He will make a 
specialty of bonds. C. R. Hebble is con- 
nected with “The National Underwriter” 
author of its educational bulletin 
service and has long been in the business 
in Cincinnati. 


as 


Fire of $15,000 in the 


at 


caused a loss 


Holbrook Brothers department store 
O., 


Hamilton, this week. 





OHIO FIELD MEETING HELD 


Annual Gathering of the Clans Is On 
This Week on Cedar 
Point Shores 


The Ohio field men are meeting this 
week at Cedar Point. The Union and 
Bureau field clubs, state fire prevention 
association and Blue Goose are all hold- 
ing forth, A number of company men 
are present from Chicago. Rudolph 
Belcher, general manager of the Western 
Insurance Bureau, is present repre- 
senting that organization, being accom- 
panied by Ralph S. Danforth, superin- 





tendent of agents of the Millers 


| National, and W. E. McCullough, vice- 


president and general manager of the 
Hampton Roads Fire & Marine. Sec- 
retary George B. Sedgwick of the Great 
American, Manager John R. Cashel of 
the Providence Washington and John 
Rygel, superintendent of agents of the 
Hanover, are present. 


Draft Steubenville Building Code 


The fire prevention 
Steubenville, O., chamber of 
has started work on a new 
code. 


committee of the 
commerce 
building 


Ohio Notes 


The village council of Oak Hill, O., is 
taking steps to provide adequate fire in- 
surance following a $40,000 fire in the 
town. 

A 30,000 barrel tank of crude oil at 
the plant of the Standard Oil Refining 
Company at Toledo was struck by light- 
ning and destroyed one day this week. 
No estimate of the loss was made. 
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INSURANCE MEN ARE SPEAKERS 


Notable Program of Addresses and In- 
struction Given at Michigan Fire 
College at Sault Ste. Marie 


The principal feature of the annual 
convention of the Michigan State Fire- 
men’s Association in Sault Ste. Marie 
July 8-11 was a fire college under the 
auspices of Michigan State College. 
Those who took active part in the in- 
struction work included representatives 
of the National Board, Underwriters Lab- 
oratories, Western Actuarial Bureau, 
Michigan State College and Michigan In- 
spection Bureau. 

At the first session Edward Reilley, 
assistant chief of the Chicago Fire In- 
surance Patrol, talked on salvage, and 
a salvage demonstration was given by 
J. W. Just and F. W. O’Brien of the 
Michigan Inspection Bureau. The ses- 
sion was brought to a close by an ad- 
dress on fire prevention by Richard E. 
Vernor of the Western Actuarial Bureau. 

The instruction work was conducted by 
L. F. Pape and J. A. Keefe, captains in 
the Detroit fire department; Harry K. 
Rogers, chief engineer of the Western 
Actuarial Bureau; Clarence Goldsmith, 
assistant chief engineer of the National 
Board, and J. W. Just, engineer of the 
Michigan Inspection Bureau. 

At another joint meeting Mr. Just 
talked on inspections and fire hazards and 
R. C. Loughead, chief engineer of the 
Michigan Inspection Bureau, spoke on 
the underwriters’ fire department require- 
ments. G. E. Manning, service engineer 
of the Underwriters Laboratories, ex- 
plained the use of the various types of 
fire extinguishers on the market, and H. 
L. Publow, professor of Michigan State 
College, gave an interesting address on 
the chemistry of fire and explosions. Mr. 
Reilley talked on ventilation and E. L. 
Donovan of the National Board on arson. 
Charles V. Lane, assistant state fire mar- 
shal, aided Mr. Donovan in his discussion 





of the arson situation. 


Report Made on Waukegan 

The National Fire Protection Asso- 
ciation reports that the fire department 
at Waukegan, IIl., is 
manned and under equipped. The fire 
alarm system is poorly housed and in- 
adequate. Many needed ordinances are 
lacking and structural conditions 
generally weak. 
visited Waukegan. A fire prevention 
committee is being organized by the 
chamber of commerce. An _ inspector 
has been appointed and a campaign to 
clean up hazardous conditions in 





congested district is under way. 
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MICHIGAN POLICY REVISED 


Altered Standard Fire Contract to Go 
Into Effect With New Code 
On Aug. 29 


LANSING, MICH., July 10.—Sev- 
eral important changes are to be made 
soon in the Michigan standard fire pol- 
icy as a result of the enactment by the 
1929 legislature of the revised insur- 
ance code. 

Approval has been given by the de- 
partment to the altered standard form 
and it will become effective, with the 
new code, on Aug. 29. The revisions 
balance each other fairly evenly, some 
favoring the assureds and others the 
companies. 

The department will probably not 
force the carriers to discard all of their 
old policy forms, if they have stocks 
on hand, providing they unconditionally 
agree to interpret their fire contracts 
in line with the new law on and after 
the effective date of the code. It is 
probable that letters from the compa- 
nies to this effect will be required by 
the department as a safeguard and any 
disposition to take advantage of the ob- 
solete contracts will bring some strin- 
gent action. 


Change Relative to Suits 


Perhaps the most important change 
in the standard contract from the stand- 
point of the companies’ advantage will 
be the insertion in the section relative 
to suits of the clause: “Provided, how- 
ever, this company may not base a de- 
fense on any breach of the conditions 
of the policy to be performed by the 
insured prior to loss or damage, unless 
such breach exists at the time of the 
loss or damage, or contributed to the 
loss or damage, or to the amount 
thereof.” 

To remove possibility of confusion 
over their meaning, several clauses 
relative to voiding of the policy by the 
assured by changes in his status in 
relation to ownership of the property, 
have had added the words “when loss 
or damage occurs.” When the policy 
has been written on a basis allowing 


property, an increase in that interest 
will not operate to void the contract 
| under another change. An _ attempt 
was made recently by one company to 
| contest a claim on this basis but the 
effort failed in supreme court. 


the | 


In several instances, also, the policy 
terms have been liberalized relative to 
vacancy or to existence of temporary 
additional hazards. Mechanics may 





be employed altering or repairing the 
premises for a period of 30 rather than 
15 days without altering the contract 
under the new form. Factories may 
be shut down for 20 rather than 10 
days without impairing the protection 
of the original contract and other 
buildings may be vacant or wnoccu- 
pied for 30 rather than 10 days. 
Other changes in the policy as it is 
delivered to the assured are possible 
at about the same time through revi- 
sion of the rules book of the Michigan 
Inspection Bureau, according to re- 
ports going about among the agents. 
The forms for describing property at- 
tached to the standard policy prescribed 
by the state may be simplified and al- 
tered if this modification materializes. 


CONSTRUCTIVE LAWS PASSED 


Illinois Legislature’s Work Reviewed 
by Illinois Federation—State Com- 
pensation Rating Bill Defeated 


A final summary of insurance legis- 
lation before the recent Illinois general 
assembly as compiled and issued by 
Secretary E. M. Ackerman of the In- 
surance Federation of Illinois shows 58 
bills and one resolution introduced, of 
which 19 bills were enacted into law. 

A wide range of insurance subjects 
is covered in the new laws, all branches 
being affected, and generally the laws 
enacted are of a constructive nature. 
While no strictly state insurance meas- 
ures appeared, one or two proposals 
which were defeated, such as compul- 
sory automobile and old age pension 
fund bills, pointed ultimately to state 
operation. 


Extend Arson Law 


Among the important laws enacted 
there is provided for: an extension of 
the crime of arson to one who aids in 
the burning of buildings whether the 
buildings belong to himself or another; 
establishment of a state liquidation bu- 
reau for delinquent insurance compa- 
nies; extension of reinsurance facilities 
of county and township fire mutuals; 
bonding of directors of building and 
loan associations; investment in indus- 
trial stocks by Illinois fire companies; 
increases in death and disability awards, 
and including junk dealers under the 
workmen’s compensation act as well as 
requiring an employer to insure his en- 
tire liability in some insurance carrier. 

Stock casualty interests were success- 
ful in their opposition to a bill which 
provided for a state rating bureau for 
workmen’s compensation insurance in 
Illinois. The only insurance measure 
vetoed by Governor Emmerson was a 
retaliatory bill aimed at those states 
whose laws impose on IIlinois compa- 
nies requirements not compelled of for- 
eign companies under the Illinois laws. 

An effort was made to put through a 
valued policy law and a resolution called 
for an investigation of fire insurance 
adjustments. Both were defeated. An 
attempt to establish a legislative com- 





mission to recodify the insurance laws 
| also was defeated. 
| In all respects it is felt that insur- 
ance was very favorably treated during 
the recent session. 


ACT TO STRENGTHEN FIRE 
DEFENSES AT MONROE, MICH. 


The destruction by fire of St. Mary's 
Academy, with a loss of $500,000, and 
the Masonic Temple, with a loss of 
$100,000, in the past few months at 
Monroe, Mich., has awakened the citi- 
zens in that city to concerted action 
for better fire protection. A number 
of changes have been made as the re- 
sult of a petition signed by 400 resi- 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NEAL BASSETT, President JOHN KAY, Vice President 
- A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY IST, 1929, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 








SURPLUS 


























ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$56,065,676 $19,562,550 $13,500,000 $23,003,126 $36,503,126 
ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE COMPANY 
OF PHILADELPHIA, PA. 
$6,036,606 $2,834,468 $1,000,000.00 $2,202,138 $3,202,138 
ORGANIZED 1854 
MECHANICS INSURANCE CO. 

OF PHILADELPHIA, PA. 
$4,881,357 $2,770,413 $600,000.00 $1,510,944 $2,110,944 
ORGANIZED 1866 
NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$5,021,040 $2,502,744 $1,000,000.00 $1,518,297 $2,518,297 
ORGANIZED 1871 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,837,240 $2,492,229 $1,000,000.00 $1,345,011 $2,345,011 
ORGANIZED 1870 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
$5,359,805 $2,486,092 $1,000,000.00 $1,873,712 $2,873,712 
ORGANIZED 1886 
CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 
$666, 599 $196 $300,000.00 $366,403 $666,403 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$82,868,323.00 $32,648,692.00 $23,808,303.00 
en PASTERN DEPARTMENT parc DEPARTMENT 
Chicago, Illinois NEWARK, NEW JERSEY 60 Sansome Street 
CANADIAN DEPARTMENT San Francisco, California 
” eee TORONTO, CANADA "+. 63 
H. R. M. SMITH MASSIE & RENWICK, Limited, Managers 
JAMES SMITH FRED. W. SULLIVAN Managers JOHN R. COONEY, Assistant Manager 
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Figures Don’t Lie— 


It’s the old hackneyed cry of “figures don’t lie,” but 
nevertheless the statement will probably always 
be true. 


Tell your client he needs more insurance and he 
will no doubt tell you he does not, as he is already 
carrying sufficient coverage. Show your client fig- 
ures and true values that have been established by 
an accurate appraisal, and he sits up and takes 
notice. 


As a rule property owners believe they are carry- 
ing sufficient insurance, and it requires value facts 
to change this opinion. 


In most instances an appraisal determined by the 
accurate and thorough Lloyd-Thomas methods, and 
kept up-to-date by the “‘Protective Maintenance 
Service’’ shows that your client’s property is under- 
insured. 


Insist on a Lloyd-Thomas appraisal for your client’s 
property. 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory 
of insurable property (except stock, merchandise and raw materials). 
Each item of property is valued at today’s cost to replace new. The 
— < ya depreciation is determined and the sound insurable 
value given. 


“ITS ADVANTAGES—Iist—It discovers insurable values that have 
\ been written off the books through reciation— 


ong unscientific 
2nd—It gives the agent, the assured, and the companies value facts of 
makes for adequate insurance protection, for in 


Droperty. S3rd—It 
mearly every instance it calls for additional r 
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dents and presented to the city coun- 
cil, demanding better fire protection. 

The fire department, now numbering 
15 men, will be increased to 30, an au- 
tomatic fire alarm system will be in- 
stalled at a cost of $30,000, and a 65- 
foot aerial truck has been added to the 
city’s equipment. The city has voted 
$370,000 in bonds, the proceeds of which 
will be sed to build new water supply 
mains, so that the water pressure will 
be adequate in fighting large fires. 

J. W. Just, fire department engineer 
of the Michigan Inspection Bureau, has 
been loaned to the city as acting chief 
of the fire department, with a view to 
reorganizing the department and _ plac- 
ing it on a more efficient basis. Mr. 
Just will probably be connected with 
the Monroe department for several 
months. R. C. Loughead. chief engi- 
neer of the Michigan Inspection Bu- 
reau, is also spending considerable 
time on the problem of bringing the 
city’s fire fighting facilities up to the 
proper standard. 


Indiana Agents’ Meeting Set 


The Indiana Association of Insurance 
Agents will hold its annual meeting in 
Muncie, probably Oct. 9, with a golf tour- 
nament and banquet the afternoon and 
evening of Oct. 8. ; 


New General Agencies Formed 


LANSING, MICH., July 10.—Articles of 
incorporation were filed during the past 
week with the secretary of state for 
two general agencies. The companies 
are the National Associated Under- 
writers of Detroit, capitalized at $50,000, 
and the Michigan General Agencies of 
Kalamazoo. The former organization’s 


powers are to act as general agents, | 


brokers and underwriters. Incorpora- 
tors are: W. L. Wellis, Grosse Pointe; 
Ben Schuck and W. G. Squeir, Detroit. 
The powers of the latter are merely to 
act as general agent and incorporators 
are G. M. Williamson and E. Ray Win- 
ters of Kalamazoo and Henry Cooper, 
Muskegon. 


Agents’ Association Incorporates 


INDIANAPOLIS, July 10—Articles of 
incorporation have been filed with the 
secretary of state in Indianapolis by the 
Indiana Association of Insurance Agents. 
The corporation has no capital stock 
and is formed “to support right prin- 
ciples and oppose bad practices in insur- 
ance underwriting.” The incorporators 
are A. Jenkins, Chris Zoercher, J. A. 
Searles, H. L. Barr, George W. Fisher- 
ing, Alexis Coquillard, A. D. Merrill, 
F. A. Tedford, Ross E. Coffin and H. J. 
yescheidler. 


Harris Has Golf Day 


Dean J. Harris, well known local 
agent at Lincoln, Ill, gave a golf and 
field day Tuesday for the field men of 
his agency and some special friends. 
Shirley E. Moisant of Kankakee, secre- 
tary of the Illinois Association of In- 
surance Agents, was present as a guest. 


. Big Field Day at Elwood, Ind. 


ELWOOD, IND., July 10.—Elwood’s an- 
nual insurance field day and golf meet 
will be held Friday, July 12, under the 
auspices of the Elwood local agents. 
Seven BPlwood agents have cooperated 
in entertaining the field men of com- 
panies in their agencies and the occa- 
sion promises to be a most enjoyable 
and sucessful one in every respect. 

Last year the Elwood agents enter- 
tained the field men for the first time 
and as a result of the great success of 
that affair last year it was definitely 
decided to make it an annual event. 

Elwood insurance agents cooperating 
in making this event possible are J. 
G. Field, Sheridan Clyde, DeHority & 
Son. Shoemaker & Haynes, Elwood Trust 
Company, Citizens State Bank and Ed- 
ward H. DeHority, Jr. The general 
chairman for the field day is J. G. Field. 





Anti-Fireworks Law Successful 


LANSING, MICH., July 10.—Michigan’s 
first Fourth of July without fireworks, 
except for properly supervised public 
displays, was a complete success from 
the viewpoint of those who are favor- 
able to the reduction of hazards to life 
and property. No fires having their 





—= 






origin in pyrotechnics of any Variety 
were reported in the state and the cas. 
ualty list of those injured in celebratory 
activities was reduced to a negligible 
point. 

The 1929 legislature passed a law pro- 
hibiting the promiscuous sale or use of 
fireworks in the state. Local authori. 
ties were given the right to issue per. 
mits for public fireworks displays but 
this privilege, it anpears, was not abused 
in any community. 





Fillmore Township Unprotected 


HOLLAND, MICH., July 10.—City 
authorities have black-listed Fillmore 
township near here as regards ex. 
tension of fire protection by the Holland 
department. The township authorities 
have persistently refused to meet the 
expense of providing the protection, 
spurning a $50 bill for past help, it is 
claimed, and the summary action has 
been taken. In event of future fires in 
this township it is declared that no aid 
will be given. 


Fireworks Starts Oil Fire 


Careless handling of fireworks by 
visitors who swarmed into Dupo, Il, 
July 4, to witness the shooting of an- 
other oil well in the newly developed 
wild cat oil field caused a blaze on the 
property of the William Sacks syndi- 
cate. For a time the fire threatened 
the entire community, but it was finally 
brought under control after tanks that 
contained 1,500 barrels of oil were de- 
stroyed. The damage was $10,000. 

The fire started when a _ skyrocket 
fell into an open oil tank. The town’s 
volunteer department was aided by fire 
apparatus from fast St. Louis, Co- 
lumbia and Waterloo. 

Dupo is a typical example of the fire 
hazards that are ever present in a 
town experiencing an oil boom. A care- 
lessly discarded cigarette or cigar butt 
may cause the wiping out of the town 
at any time. Oil is everywhere on the 
streets, in the gutters, pooled in back- 
yards, etc. 


Indianapolis Losses Increase 


INDIANAPOLIS, July 10—A_ tremen- 
dous increase in fire losses in Indian- 
apolis the first six months of this year 
as compared with the same period last 
year is disclosed by the fire department 
and salvage corps. With 400 fewer fires 
for the period this year as compared 
with last, losses for the first half of 
1929 almost equal the entire losses of 
1928. The loss this year was $1,019,000 
as compared with $608,266 for the same 
period last year. 





Michigan Notes 








Due to the fire hazard created by low 
pressure in the southeast section of 
Grand Rapids, the city has placed in 
operation a ‘5,000,000-gallon pump _ to 
boost the pressure in this district, which 
contains a large number of factories and 
business houses. 

Russell H. Moore, son of R. A. Moore, 
manager of the branch of the Michigan 
Inspection Bureau at Saginaw, has been 
awarded a gold medal and $60 in cash 
as first prize winner in a sociological 
essay contest at the University of Michi- 
gan, in competition with 400 other stu- 
dents. 


Indiana Notes 


The only losses of consequence in In- 
diana due directly to July 4 occurred in 
Fort Wayne, where a fire loss of $125,000 
resulted from the explosion of fireworks 
in a store. Indianapolis the same day 
suffered a $45,000 fire, but it was due to 
lightning. 

Additional fire protection for the down- 
town district of Indianapolis is made pos- 
sible by a recent order of the board of 
public works notifying the Indianapolis 
Water Company to install 24 new hyd- 
rants in the district. The order was 
issued on recommendation of the fire 
chief, who said the National Board had 
urged it. 


Spencer & Lewis, Marseilles, Ill., local 
agents, held their annual golf tourna- 
ment for the field men this week. 


J. Spencer Osborne, long employed as 
an insurance engineer by the New York 
managerial and agency firm of Williard 
S. Brown & Co., and prior thereto with 
the New York Board, died suddenly at 
his home in Belleville, N. J., Saturday 








night. 
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NEED FOR COOPERATION SEEN 





C. W. Hutchinson, Retiring President 
Wisconsin Fire Underwriters Asso- 
ciation, Calls Attention to Needs 


C. W. Hutchinson, state agent of the 
Pennsylvania Fire in Wisconsin, who re- 
tired as president of the Wisconsin Fire 
Underwriters Association at its recent 
annual meeting, made some comment in 
his address especially on the cooperative 
method of collecting balances as to 
conditions that need correction. He 
said that fear is governing the minds 
of some of the company and field men 
in this clearing house system. He as- 
serted that 80 percent of the members 
are seriously handicapped under the bal- 
ance rule because the small majority 
do not work except in cases that reveal 
a bad balance owing them. He said 
that the 20 percent exhaust their efforts 
in criticizing the rest and do much to 
thwart successful achievement. 


System Is Workable 


Mr. Hutchinson said that the present 
system of collecting accounts is work- 
able and if the membership will hon- 
estly support it there is no doubt of its 
success. He said that in spite of the 
notices sent out regarding meetings 
some men persistently refuse to attend. 
The Western Insurance Bureau organ- 
ization he held had been successful in 
operating its balance rule which is prac- 
tically the same as that of the Union 
association. Mr. Hutchinson suggests 
that a field man either get in or out of 
the clearing house. 

The Wisconsin Fire Underwriters 
Association adopted a rule asking mem- 
bers to report to the secretary’s office 
any risk which they believe should re- 
ceive the attention of other members. 
There were reports received during the 
year from approximately 20 members. 
Therefore, little interest seems to have 
been taken in this avenue of informa- 
tion. 


Machinery Needs to Be Working 


Mr. Hutchinson declared that a field 
organization can be of vast importance 
to the members and companies if its 
machinery is functioning successfully 
and the members give it their whole- 
hearted support. Through conference 
and working together differences can 
be ironed out and problems solved. He 
thinks that it is an injustice to the 80 
percent of the men who are attempting 
to follow a course to allow their time 
and effort to be wasted because 20 per- 
cent do not cooperate. 

Mr. Hutchinson suggested that the 
balance rule be changed and that a reg- 
istration be made of all members who 
have agreed to support it with the dis- 
tinct understanding that a member of 
the field club is either in or out of the 
clearing ‘house project. He also sug- 
gested the establishment of an educa- 
tional committee, members to be called 
at any time to carry on the work of 
enlightenment for stock fire insurance. 
He also recommended the districting of 
the state and the appointment of vigi- 
lance squads to be given the responsi- 
bility of watching and protecting the 
agencies under their jurisdiction from 
the attempts that will be made to 
change them from their present classi- 
fication. He also suggested that field 
men give more attention to the report- 
ing of risks to which the attention of 
other members should be directed. 


National American Licensed 


The National American Fire of 
Omaha has been licensed in Wisconsin 
and Minnesota. C. P. Helliwell, 490 
Broadway, Milwaukee, who is general 





agent for the New Brunswick, will also 
be general agent for the National Amer- 
ican Fire. Enck & Linnell of Min- 
neapolis will have the general agency 
for Minnesota. 


Four Reasons for Losses 


PIERRE, S. D., July 10.—Commis- 
sioner Don C. Lewis in a talk before the 
firemen’s convention at Hot Springs 
stressed several matters of special in- 
terest in the mater of reduction of fire 
loss in South Dakota. 

He named four elements which ac- 
count for 50 percent of the present 
heavy fire loss in the state. The first 
is the construction of buildings with 
airshafts which act as flues to carry a 
fire when it gets under way. Incendiar- 
ism and the attitude taken by courts 
and juries in finding the crime and pun- 
ishing those connected with it on 
evidence which of necessity is circum- 
stantial; lack of funds for proper in- 
spection and enforcement of safety laws, 
and inadequate state laws and city 
ordinances to get proper and effective 
action, are the other reasons. 


Extend Wisconsin Requirements 


MADISON, WIS., July 10—A measure 
to create a subsection of the statutes 
relating to reserve liabilities of insur- 
ance corporations has been signed by 
Governor Kohler. 

‘The new subsection provides that it shall 
be the duty of the commissioner to com- 
pute the unearned premium or reinsur- 
ance reserve for every insurance company 
authorized to transact any line of busi- 
ness set forth in section 201.04 for which 
no other statutory provision is made, by 
setting up 50 percent of the premiums 
received on all unexpired risks that have 
one year or less to run and pro rata of 
all premiums written or renewed on risks 
that have more than one year to run; 
provided, however, that in the case of 
perpetual risks or policies the whole 
amount of deposit or premium paid by 
the assured shall be set up as a reserve. 
Every such company will be required to 
show the reserve, computed upon this 
basis, as a liability in the annual state- 
ment, as required by section 201.50. 


Seeks Pay Increase for Firemen 


MINNEAPOLIS, July 10 — Pay in- 
creases of $30 per month for the 571 fire- 
men on the force of the city department 
are sought by C. W. Ringer, fire chief, 
in his budget for 1930. Appointment of 
15 additional fighters is also requested. 

Although the Minneapolis fire depart- 
ment is smaller than the average for a 
city of this size, the fire loss per capita 
is one of the lowest in the country. Cost 
of fires in Minneapolis, on a per capita 
basis, amounts to $3.09 annually. In 
Kansas City the cost is $3.17, in Detroit 
$3.27, in New York $3.30 and in Chicago 
$4.39. 

The wages are said to be compara- 
tively low, the Minneapolis average 
being $2,040 annually, which is consider- 
ably below the $2,454 fixed by the depart- 
ment of labor as the minimum budget. 
In New York and Chicago the firemen’s 
salary is $2,500. 


Fargo Insurance on New Basis 


FARGO, N. D., July 10—A new policy 
for handling all fire, tornado and lia- 
bility insurance on city property has 
been adopted by the Fargo city commis- 
sion. Under the new arrangement the 
mayor is to have complete control of all 
insurance affairs. It is proposed to in- 
sure each building as a separate entity 
and to insure all the city’s automobiles 
as a fleet. M. W. Murphy, city attorney, 
maintains that under the present policy 
of insuring the buildings in a blanket 
policy, some buildings are paying a 
higher rate than should apply. 


Seek Fireworks Legislation 


MILWAUKEE, July 10—Wisconsin leg- 
islators will be asked to enact adequate 
fireworks legislation as a result of the 
unusually large toll of personal injuries 
caused by fireworks here on the Fourth 
of July. 

Mayor Hoan of Milwaukee has dis- 
patched a letter to Charles B. Perry, 
speaker of the assembly, and Lieutenant 
Governor Huber, president of the state 





How The Home Fire and Home Accident Insurance Companies 
Help Their Agents Increase Premium Incomes 





Whose Window Display Is This? 





It carries a striking illustration and a message that 
is brief and to the point. At the bottom is the name 
of some Home Fire or Home Accident Agent—but 
nowhere is the Company’s name to be found. Such 
is the type of window display furnished Home Fire 
and Home Accident Agents. 


Once every month we send Home Agents an at- 
tractive, four colored window display, on one mount- 
ing, all ready to set up in their windows without a 
minute’s preparation on their part. These displays 
form only a small part of our complete monthly ad- 
vertising service furnished Home Agents. 


_If such a type of Agency help attracts you, we in- 
vite your interested inquiry. 


We have excellent opportunities for Agents 
in Arkansas, Mississippi, Louisiana, Texas, 
Oklahoma, Tennessee and Alabama. 


Home Insurance Companies 


Home Insurance Building Little Rock, Arkansas 




















































TIME TRIED AND FIRE TESTED 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN 
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The General Aget- 


q The Company represent- 

4d} ed by a General Agent 
always knows that its inter- 
ests are protected and that 
steadfast loyalty and sturdy 
Support are but part of the 
advantages the General 
Agency plan of operation 
has to offer through effi- 
cient organizations trained 
and schooled in the terri- 
tory under development. 








J. L. DAVIS, INC. DALY GENERAL AGENCY, INC. MILLER-STUDEBAKER — H. GO 
Alabama Colorado, Wyoming and New Mexico Kansas : 
BIRMINGHAM, ALA. DENVER, COLORADO TOPEKA, KANSAS KA 
COATES & RAINES STANDART & MAIN SNYDER BROS. GEN. AGENCY} REY 

Arkansas Colorado, Wyoming and New Mexico Kentucky and Tennessee Nebr: 

LITTLE ROCK, ARKANSAS DENVER, COLORADO LOUISVILLE, KENTUCKY F: 

L. B. LEIGH & COMPANY HURT & QUIN, INC. BLACK, ROGERS & CO., LTD. V 

Arkansas Georgia, Alabama, So. Carolina and Florida Louisian: 

LITTLE ROCK, ARKANSAS ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA : 
EDWARD BROWN & SONS A. H. TURNER JAS. B. ROSS MERIC 
Pacific Coast and Rocky Mountain States Va., N. C., S. C., Ga., Fla., Ala. & Tenn. Mississippi and Louisiana 

SAN FRANCISCO, CALIFORNIA ATLANTA, GEORGIA NEW ORLEANS, LOUISIANA | 
COBB, MILLER & STEBBINS KANSAS UNDERWRITERS STECKLER-WAGNER, INC. THE a. 
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DENVER, COLORADO WICHITA, KANSAS NEW ORLEANS, LOUISIANA OKLA 


All offices participating in this publicity are members 
of the Association of Fire Insurance General Agents 
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it—The Company | 


q Besides underwriting, 

the General Agent, with 
his comprehensive know- 
edge of conditions existing 
in his territory, relieves the 
company of endless detail 
necessary to the production 
of profitable business, takes 
all the responsibility for the 
collection of balances and 
handles many other prob- 
lems that otherwise would 
have to be referred to the 
Home Office. “tm <tr 
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Germanic Fire 


Insurance Company 
of New York 


Chanin Building New York City 


Announces the Appointment of 


R. A. Fulton 


68 William Street 
New York City 


as 


United States Marine Manager 





Writing 
Motor Truck Contents, Salesmen’s Samples, Parcel Post, Per- 
sonal Effects, Horse & Wagon Floaters, Theatrical Floaters, 
Fine Arts, Musical Instrument Floaters, Scheduled Property 
Floaters, Installment Sales, Radium Floaters, Installation Risks, 
Processors Risks, Fur Floaters, Jewelry Floaters, Registered Mail 

















senate. The legislature should not per- 
mit fireworks company lobbyists to 
defeat protective fireworks legisla- 
tion already introduced, the mayor 
wrote. He also pointed to the casualties 
from fireworks explosions in Milwaukee 
as well as to the 20 fires caused by care- 
lessly tossed firecrackers in Milwaukee 
alone. 


Plan Fire Schools for South Dakota 


PIERRE, S. D., July 10.—Fire schools, 
with competition between drilled teams, 
will take the place of the old fashioned 
firemen’s tournaments in South Dakota, 
under the action of the Fire Chiefs and 
Volunteer Firemen’s Associations at 
their meeting in Hot Springs. 

Commissioner Don C. Lewis is pleased 
with this action and believes it will do 
far more toward building up actual fire 
fighting forces of the state than any of 
the old tournaments. 

A committee consising of three officers 
of each of the associations has been se- 
lected to confer with the state fire mar- 
shal and work out a complete plan and 

program for the next year. 





Will Have More Income 


The Minnesota Insurance Federation 
has adopted $5 as the annual member- 
ship dues. A new schedule of support 
fund pledges has been arranged. It is 
expected that the new plan will result 
in an increased income sufficient to meet 
the budget plan. 


Duluth Losses Decreased 


DULUTH, MINN., July 10.—Fire losses 
in Duluth in June showed a decrease of 
$23,436 as compared with the same 
period last year. The losses in the 86 
alarms answered aggregated only $11,- 
716 on buildings and $7,614 on contents, 
a total of $19,330. For the first six 
months of this year losses aggregated 
$307,126 as against $330,563 last year. 

The fire warden made 840 inspections 





in June, resulting in the ordering of a 





substantial number of safety improve. 
ments. 


Tunnell Succeeds Hopton 


BISMARCK, N. D., July 10—Harolq 
Hopton, whose resignation as manager 
of the North Dakota bonding and fire 
insurance department took effect July 1, 
has been succeeded by F. E. Tunnel), 
Mr. Tunnell has been acquainting him. 
self with the work of the department 
for the last two months. Hopton has 
accepted an executive position with an 
insurance company and will move to 
Canada. 


Severe Hail Loss Reported 


FARGO, N. D., July 10—Hailstorms 
July 1 wiped out crops in an area from 
a half mile to a mile wide between Mont- 
pelier and Windsor, according to reports 
from that vicinity. While the area hit 
was not large, the damage was quite 
severe, crops being a total loss. 





Wisconsin Notes 











James Millar, 57, owner and founder 
of the Millar Agency of Kenosha, Wis., 
died at his home there last week. Mr. 
Millar had been in poor health for sey- 
eral months. 

The fire insurance patrol maintained 
by the Milwaukee Underwriters answered 
126 alarms and 16 special duty calls in 
June. The patrols traveled 425 miles and 
spent more than $2 hours on fire duty. 
There were 474 stock covers spread and 
seven roof covers. 


Minnesota Notes 


The St. Paul city council has aparece 
the specifications for a new fire station 
to cost $35,000. Bids will be opened in 
July. 

Litchfield, Minn., reported a $50,000 
loss when 12 buildings in the business 
section were swept by fire July 4. The 
fire originated in a grocery store anda 
high wind made fire fighting difficult. 
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60 Park Place 
SURPLUS TO POLICYHOLDERS, $1,872,550.62 





FIELD REPRESENTATIVES 


Ohio, Ky. & Tenn. Eastern Pa. Md., Del. & 
Joseph A. Cloud, D. of C. 
State Agent, Rubert K. Everdell, 
First National Bank Bldg., State Agent, 
Cincinnati, Ohio. 130 S. 4th St., 
Philadelphia, Pa. 


Western Pa. & W. Va. 
Earl E. Leyda, State Agent, 
1729 No. Central Ave., 509 Dawson Ave., 
Chicago, Ill. Pittsburgh, Pa. 

Conn., Mass. & R. I. New York State, 
William B. Kline, George A. Hamilton, 
State Agent, State Agent, 
824 Sumner Ave., 53 Summit Ave., 
Springfield, Mass. Albany, N. Y. 


OPERATING STRICTLY AS AN AGENCY COMPANY 
IN 27 STATES AND DOMINION OF CANADA 








( Mich. Minn, Wis. & Ill. 
Thomas F. Hagan, 
State Agent, 





For Agency Connections Address Above, or 


ARTHUR H. F. SCHUMM, 
Vice President & General Manager 























REPORT MADE ON WATERLOO 


National Board Engineers Point Out 
Some’ Weaknesses in the Fire Fight- 
ing Facilities 


The engineers of the National Board 
in reporting on Waterloo, la., show that 
the fire loss for five years was $559,377. 
The average annual loss per fire was 
$318 and the average loss per capita 
$2.80. In reporting on the fire fighting 
facilities, the engineers say that the 
water supply works are adequate but 
have some unreliable features. The dis- 
tribution system can deliver adequate 
quantities for engine supply in most dis- 
tricts with fair to good quantities for 
hydrant hose streams. The fire depart- 
ment is fairly well equipped but is un- 
dermanned. The fire alarm system is 
fairly adequate but is slightly unreliable. 
The engineers say that serious individual 
to group fires are probable in many 
blocks of the principal mercantile dis- 
tirct owing to prevailing weak construc- 
tion and somewhat inadequate fire fight- 
ing facilities. The fairly good street 
widths and good accessibility of blocks 
are mitigating features. No considerable 
portion of either section should be in- 
volved. In the manufacturing districts 
individual to group fires are probable. 


Would Tighten Up Safety Code 


LINCOLN, NEB., July 10—Richard 
Wood, representing the department of 
labor, is preparing additions to the fire 
safety code that he says will provide 
more stringent regulation for the stor- 
age of fireworks in the state, following 
the fire at Omaha just before the Fourth 
when the Brinn & Jensen Paper Com- 
pany’s store suffered a $100,000 loss start- 
ing in the fireworks department. An 
ordinance forbidding the storage and sale 
of fireworks has been introduced in the 
Omaha council, but Mr. Wood says his 
regulations will apply to business houses 
everywhere in the state and will be 














aimed to reduce the fire and life hazard. 


He says that ample authority to formu- 
late the code was given in the law passed 
at the last session which gives the de- 
partment the power to regulate all forms 
of business where employes or anyone 
coming in contact with materials manu- 
factured or stored are subjected to any 
hazard. 


Sioux City Board Quits for Summer 


SIOUX CITY, IA., July 10—The Fire 
& Casualty Underwriters of Sioux City 
will not hold meetings during the sum- 
mer. The first meeting of the new year 
will be held Aug. 30, at which time dele- 
gates to state convention of the Iowa 
Association of Insurance Agents at Fort 
Dodge will be selected. 


Urges Fire Prevention Activity 


DES MOINES, July 10.—John P. Mont- 
rose of Des Moines, chairman of the 
fire prevention committee of the Iowa 
Association of Insurance Agents, 
recently sent out 8,000 letters to Iowa 
agents on the subject of fire prevention 
and conservation activities, urging the 
agents to participate in helping to make 
“Fire prevention week the year round.” 

The latter also called further atten- 
tion to the annual convention of the as- 
sociation to be held in Fort Dodge, 
Sept. 5-6. 


Protest Official’s Insurance Connection 


OMAHA, July 10.—A protest against 
Election Commissioner W. D. McHugh 
engaging in the insurance business 
while holding the joint office of elec- 
tion commissioner and jury commis- 
sioner of Douglas county was made 
this week to Governor Weaver. 

The letter sent to the governor reée- 
cited that Commissioner McHugh is as- 
sociated with the Lynne D. Upham Co, 
general insurance and bonds, City Na- 
tional Bank building, Omaha, and that 
it was unfair to the insurance and bond 
men of Omaha to permit a public official 
to compete with them. 


Announce Iowa “Ad” Campaign 
DES MOINES, July 10—At a meeting 





of Iowa field men it was announced that 
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the National Board, through its public 
relations committee, will soon start an 
educational program in Iowa which will 
include a large use of advertising space 
in every daily newspaper in the state. 
The plan to be made effective in Iowa is 
similar to that which has already been 
tried out in five other states by the Na- 
tional Board. 

The campaign will be turned over to 
the Iowa Fire Prevention Association, 
which has been asked to appoint a com- 
mittee of five to cooperate with the Na- 
tional Board. This committee will be 
named and the membership announced 
at the annual splash of the Iowa Blue 
Goose at Lake Okoboji, July 18-19. 

At the meeting here, which was the 
largest gathering of Iowa field men in 
recent years, the principal addresses were 
given by W. W. Ellis of the National 
Board and Wallace Rogers of Gale & 
Pietsch, the advertising agency handling 
the campaign. 


Confer with Superintendent 


JEFFERSON CITY, MO., July 10.— 
Insurance agents from all sections of 
Missouri were here last week for a con- 
ference with Superintendent Joseph B. 
Thompson, who sought the views of the 
agents in the field regarding proper 
regulations for insurance agents and 
brokers. 

Superintendent Thompson believes 
that certain steps should be taken to 
make the insurance business more 
secure. He is anxious to weed out un- 
desirable agents and brokers if there 
are any in the state. The superin- 
tendent was assured that he can depend 
on the full cooperation of the real in- 
surance agents of the state in his en- 
deavor to see that all agents and brok- 
ers conduct themselves properly. 





Iowa Notes 











The Underwriters & Distributors Se- 
curities Corporation of New York and 
Chicago has opened an office in Cedar 
Rapids, Ia., in charge of George R. Lid- 
dle and A. H. Ehresman. 

The Susan M. King insurance agency 
established in 1891 has been sold to 8S. T. 
Morrison & Co. of Iowa City, Ia. The 
companies transferred are the Phoenix 
of Hartford, Dubuque Fire & Marine, 
Great American, New Hampshire, British 
America and Sun. 

Seventy-five cars, many of which were 
destroyed or badly watersoaked, were 
the principal loss in the destruction of 
the Ford Garage, at Red Oak, Ia., owned 
by W. W. Windle, the afternoon of July 
4. Loss was estimated at $30,000, only 
partly insured. A crowd of 20,000 gath- 
ered for the holiday program rushed to 
the burning garage and hampered the 
firemen 





Kansas Notes 











H. P. Ausherman of the A. W. Shell & 
Co. agency of Cincinnati spent several 
days last week in Kansas and visited 
the Wichita office of the Kansas Inspec- 
tion Bureau, with which he was asso- 
ciated for several years before going to 
Ohio. 

Elmer Beezley of the Dulaney, John- 
son Yankee & Priest agency of Wichita 
has returned from a motor trip with his 
family to Florida and other southern 
points. While in Atlanta he attended 
the international meeting of Civitan 
Clubs as a delegate from the Wichita 
body. 





Missouri Notes 


R. E. Steel has taken the place of 
A. B. McLean in the firm of Lon W. Har- 
low & Co. of St. Louis. Lon W. Harlow 
and R. L. Edgar are the other members 
of the corporation. 

Ben Yavitz, 706 Chestnut street, St. 
Louis, formerly a solicitor for the A. 
Yavitz insurance agency, has opened his 
own office and will represent the West- 
ern Fire. 


Nebraska Notes 


J. M. Bell, for many years in charge 
of a large general insurance agency at 
York, Neb., is dead, following injuries 
received in an automobile accident while 
he was on his way to Minnesota to spend 
a vacation. 

Howard D. Coe, insurance agent of 
Lincoln, Neb., has filed a voluntary peti- 
tion in bankruptcy, showing indebted- 
ness of $3,970 and assets, outside of 
$6,000 insurance, $100. Of the 20 credi- 
tors named, 11 have claims against the 
Loder-Coe Agency, including Merle 
Loder, $950; Union Indemnity, $300; Na- 
tional Automobile, $950; Merle Loder and 
W. C. Parriott, $350. 
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ARKANSAS AGENTS ADVERTISE 


Year’s Campaign Started Cooperatively 
In Name of Association to 
Stress Professional Skill 


Members of the Arkansas Association 
of Insurance Agents started an ambi- 
tious advertising campaign July 1, when 
the first of a series of display ads to 
appear at regular intervals through the 
year were printed in the “Arkansas Ga- 
zette” of Little Rock. 

The purpose of the campaign, accord- 
ing to L. R. Martin of Pocahontas, 
president of the association, is as fol- 
lows: 

To elevate the profession of insur- 
ance to the place it deserves in public 
esteem, to establish the identity of the 
individual members of the association 
in each community and to create a de- 
mand for the various forms of insur- 
ance protection offered by local agents. 

The campaign is being keyed in with 
the association's membership drive just 
started, with a goal of 300 paid mem- 
bers by Aug. 31 of this year. 

The keynote of the advertising cam- 
paign is the professional service which 
present day insurance men are equipped 
to give the pwhlic. 

“Two hundred professional men or- 
ganized to protect your ifterests,” the 
advertisement emphasizes. 

“Just as your doctors are organized 
to improve and promote the practice of 
medicine, so the professional insurance 
men of Arkansas have been organized 
since 1900 to safeguard their own and 
the insuring public’s interests with re- 
gard to sound protection. Every mem- 
ber of the Arkansas Association of In- 
surance Agents is pledged to support 
right principles and oppose bad prac- 
tices in underwriting. 

“While you may find some compe- 
tent insurance men who are not mem- 
bers of the association we beligve you 
will agree that membership in the state 
and national associations is evidence of 
professional alertness that would merit 
respect in any profession. Every mem- 
ber of this association is a member of 
some Arkansas community, conducting 
a useful and valuable business and con- 
tributing his full share to the commer- 
cial and civic progress of his commun- 
ity and state.” 

At the bottom of the advertisement 
was a list of 139 insurance agents with 
the notation, “You may have confidence 
that every agency listed in this group 
represents the highest ideals in the in- 
surance profession and that it is con- 
stantly alert to prepare itself to give 
you the very best possible in insurance 
service.” 


COTTON GIN LOSSES REDUCED 


Notable Improvement in Situation in 
Oklahoma Reported by Fire Mar- 
shal—Arson Activities Reviewed 


OKLAHOMA CITY, July 10.-—An 
outstanding reduction in losses sustained 
in cotton gins by fire in 1928 through co- 
operation by gin owners and operators 
over the state, is claimed in a report sub- 
mitted to the insurance department by 
connection with the cotton gin inspection 
department of the corporation commis- 
sion, 900 gins were inspected and orders 
issued in 200 cases to correct fire hazards. 
In connection with the State Fire Preven- 
tion Association 1,800 inspections were 
made, in which 10,000 recommendations 
resulted. Inspection work of the depart- 
ment was carried on in 75 of the 77 
counties. 

The arson division of the fire marshal’s 
office operated in 66 of the 77 counties 
during the year. Arson squads were or- 
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IRE is the greatest single factor in the 

upbuilding of our civilization. 

Strangely enough, it is also the great- 
est destroyer. With modern appliances 
such as the radio, the automobile, the oil 
furnace and the electric refrigerator, the 
fire danger is increased. Fool-proof pro- 
tection against fire is a necessity for every 
home-owner and for every business man. 


As a Homestead agent, there is one thing 
you can be sure of—that every Homestead 
policy provides absolute financial pro- 
tection. 


WILFRED KURTH, Pres. 


The Homestead 


FIRE INSURANCE COMPANY 





New York Office 59 Maiden Lane 
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FIRE RE-INSURANCE 
Treaty and Facultative 


OF AMERICA 


RE-INSURANCE CORPORATION 


60 JOHN STREET, NEW YORK, N. Y. 


President 
HORACE R. WEMPLE 


FINANCIAL STATEMENT 
as of January 1, 1929 
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10,326.95 
908.92 


$2,164,679.78 
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387.07 


$2,154,292.71 


$ 95,357.82 
001,544.18 
20.000.00 


1,137,390.71 





Total Assets weet eeeeceeeeeeeeeeesessceseecceeee $2,154,292.71 


Division Offices 
R. H. Erickson, Inc. 
172 W. Jackson Boulevard 
Chicago, Illinois 


Pacific Coast Dept. 
114 Sansome Street 
San Francisco, California 
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Fred S. James & Co. 


U.S. Managers 





GENERAL FIRE 


Assurance Company 
of Paris, France 


U. S. ASSETS 
$1,117,523.17 


Established 1819 
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hicago New York 


cA 


PACIFIC COAST DEPT. 


108-110 Sansome St. 
San Francisco 


‘y 























ganized in 58 counties and county seat 
towns, with close cooperation of all fire 
departments. During the year 39 arrests 
were made in connection with alleged in- 
cendiary fires and 10 persons committed 
to penal institutions. Several cases are 
pending. 

Total fire loss for the year amounted 
to $1,997,817. Value of buildings involved 
was $6,979,995; contents, $4,254,199; in- 
surance on buildings, $3,205,741; insur- 
ance on contents, $1,690,383. 

Reduction of fire loss of $300,000 below 
that of the previous year is accredited to 
efforts of the arson department, inspec- 
tion department and the fire prevention 
department. This is the first time a re- 
duction has been shown since 1920, the 
report says. 


Texas Commission Cases Go Over 
AUSTIN, TEX., July 10.—Trial of 


the suits brought by four Texas com- 
panies attacking the validity of the com- 
mission order of the state board of 
insurance commissioners has been post- 
poned until September. 

The suits had been set for trial Mon- 
day and postponement was ordered on 
motion of the plaintiff companies, the 
Commercial Standard, Gulf, Utility and 
Atlantic, all of Dallas. 


Increase Commissioner’s Salary 


Falling in line with sister states, Okla- 
homa is now prepared to recompense her 
insurance commissioner more adequately. 
Before adourning its special session Sat- 
urday, the Oklahoma legislature author- 
ized increases in salaries of many of- 
ficials in the various state departments, 
placing the insurance commissioner’s sal- 
ary at $5,000. This is practically dou- 
bled, and becomes effective in 1930, when 
a new incumbent is to be elected. 


Gulf Shows Increase 


The Gulf Insurance Company of Dal- 
las finds that its net agency premiums 
ir. Texas for the first five months show 
an increase of 39 percent. The company 
is moving along in splendid shape and 
has built up a very satisfactory plant 
in the state. The company has a 
splendid list of officers and directors. 


Fort Smith Agencies Merged 


FORT SMITH, ARK., July 10—Pur- 
chase of the insurance interests of Wen- 
del A. Robertson, well known Fort Smith 
local agent, by the Arkansas Valley 
Trust Company for a merger with the 
insurance department of that firm is 
announced. Mr. Robertson expects to 
enter some branch of the aviation busi- 
ness and probably will leave Fort Smith. 
He won the rating of an ace during the 
World War. 

Ronald Gardner, head of the insur- 
ance department of the Arkansas Val- 
ley Company, will be manager of the 
combined department. Melvin Flocks 
and Ed Woestman, both of whom have 
been associated with Mr. Robertson, will 
join the staff of the Arkansas Valley 
firm. 


Blue Goose Honors Atkinson 


OKLAHOMA CITY, July 10—At the 
Monday luncheon of the Oklahoma Blue 
Goose, James A. Atkinson, retiring most 
loyal gander, was presented with a jew- 
eled emblem of the order. Guy H. Fuller 
of the Fuller Adjustment Company, past 
most loyal gander, made the presenta- 
tion and complimented the retiring offi- 
cer on the work accomplished during his 
term of office. Thirty-eight new mem- 
bers were initiated into the pond, a Tulsa 
puddle organized and a memorial fund 
established for needy members during 
Mr. Atkinson's administration. 


Approves Mutual Amendment 


Governor Dan Moody of Texas has ap- 
proved and filed the amendment to the 
insurance law regulating the writing of 
mutual insurance in Texas. 


Oklahoma City Losses Higher 


OKLAHOMA CITY, July 10—Fire loss 
in Oklahoma City for the last fiscal year 
exceeded that of the 1927-1928 fiscal year 
by more than $85,000, George Goff, chief 











of the fire department, reports. The loss 
for the 1928-1929 fiscal year is $331,525, 
as compared with $245,963 the previous 
fiscal year. This includes $145,297 on 
insured buildings and $8,510 on unin- 
sured structures. The insured contents 
loss was $134,656 and uninsured losses 
$43,072. 


Report on Hot Springs, Ark. 


Engineers of the National Fire Pro- 
tection Association report that condi- 
tions in Hot Springs, Ark., are not sat- 
isfactory. A series of total loss fires 
have occurred in recent months which 
is an indication of weak fire protection. 
The fire department receives no train- 
ing and practically no inspection work 
is done. 





Texas Notes 











Fire starting early Sunday morning in 
a restaurant at Wichita Falls, Tex., 
spread to adjoining buildings, causing 
$80,000 loss before it was extinguished, 

Loss of more than $50,000 resulted 
from fire which razed the Rosenburg 
Hotel at Corsicana, Tex., and threatened 
the adjoining business district. 

The postoffice, the town’s bank and 
three stores at Wimer, Tex., were de- 
stroyed when the city was swept by a 
blaze which gutted the business center. 
Loss is estimated variously from $45,000 
up and loss to the insurance companies 
will be severe as at least $28,000 is car- 
ried by the larger offices involved. Short- 
age of water rendered almost useless the 
response made by the fire companies of 
Ferris, Lancaster and Dallas. 





Oklahoma Notes 





Walter M. Stevens, well-known insur- 
ance man of Muskogee, Okla., is on a 
trip to Europe with Mrs. Stevens. 

Howard Pate, Oklahoma state agent 
for the Commercial Union, left Saturday 
for a fortnight’s motor trip to Nebraska 
and Colorado. 

Mrs. Winona W. Carter, who has con- 
ducted an insurance agency in Ponca 
City, Okla., for years, lost her husband, 
David L. Carter by death. He was a 
prominent attorney of Ponca City. 

T. Ray Phillips, assistant manager of 
the Niagara farm department, was a vis- 
itor at the Oklahoma Blue Goose lunch- 
eon Monday. Mr. Phillips is a past most 
loyal gander of the Oklahoma pond. 

Mrs. Bertha Mae Henson, assistant to 
the Oklahoma fire marshal, who has 
been critically ill at the University hos- 
pital, is reported much better. She was 
taken to her home in Hobart Sunday, 
where she will remain until she is en- 
tirely recovered. 
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NEW LAW PLEASES AGENTS 








Florida Men Regard Licensing Stat- 
ute Just Enacted as Model for 
Other States 


JACKSONVILLE, FLA., July 10— 
The new agency law in Florida is re- 
garded by agents as furnishing a model 
for general use in other states. Its 
dominant feature is that if enforced all 
bank agencies and part-timers will be 
excluded. The one exception to this is, 
very likely, that established agencies 
owned by banks and operated entirely 
separate in personnel and accounts can 
continue to secure authority. 

To be licensed under this law an 
agent must swear that he “intends to 
actively engage in the business covered 
by such license,” and that he “is not 
procuring the license chiefly for the 
purpose of getting a rebate or commis- 
sion on insurance written for himself 
or his family or some partnership or 
corporation in which he is interested or 
with which he is connected.” This after 
he has shown to the commissioner that 
he is a man of good repute and been 
endorsed as competent to serve the 
public by a reputable company and an 
agent of character and reputation. P 

Hardly less important than this 
showing is the fact that the commis- 
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sioner may conduct an examination if 
he sees fit, as to the qualifications of 
any applicant, and after one has been 
appointed the commissioner may cancel 
the license on his own judgment of the 
evidence. In the old law authority 
could be revoked only when the courts 
said so. Now the agent losing his li- 
cense can get back only by a court 
order based on the showing that he has 
not violated any of the provisions of 
the act. 

Any citizen may _ invoke 
against any offending agent and. the 
commissioner must make investigation. 
If the accused is found guilty, in the 
opinion of the commissioner, he is sus- 
pended for 31 days that hé may have 
the advantage of efforts of his own or 
his friends for reinstatement. At the 
end of that time, if the accusations 
stand, the license is revoked. 


the law 


Offenses Basis for Revocation 


Violation of the act in any way is a 
misdemeanor. It applies now to all 
new applicants, and will be applied to 
old agents on renewal date Oct. 1. Of- 
fenses are listed upon which revocation 
proceedings may be begun, including 
holding license “chiefly for the purpose 
of securing rebates or commissions on 
insurance written for himself or his 
family or some partnership or corpora- 
tion in which he is interested or with 
which he is connected, or that he is 
guilty of rebating or offering to rebate 
or of wnlawfully dividing or offering to 
divide his commissions, or that the li- 
cense was procured by fraud or mis- 
representation or was otherwise im- 
properly granted.” Life companies and 
organizations in the mutual aid class 
are exempted. 


BRIEF IN RATE SUIT FILED 





Virginia Special Attorney Gives State’s 
Side in Suit Involving New 
Rating Law 





RICHMOND, VA., July 10—Com- 
panies have been allowed until July 15, 
if they so choose, to file exceptions to a 
brief filed with the Virginia state cor- 
poration commission by Braden Vande- 
venter, the state’s special counsel in the 
fire rate probe. 

The companies submitted their origi- 
nal brief a month or so ago, opposing 
any decrease in rates, attacked the con- 
stitutionality of the new Virginia rating 
law, and asserted that in the computa- 
tion of rates their earnings from the 
banking or investment end of the busi- 
ness should not be taken into consider- 
ation. 


State's Contentions Outlined 


Principal’ contentions made in the 
brief filed by Attorney Vandeventer are: 
1. That the companies are earning ap- 
proximately $2,000,000 more annually 
than they are entitled to. 2. That the 
formula under which rates have been 
fixed in Virginia is basically wrong, 








should be repudiated, and the Kansas 
method substituted for it. 3. That earn- 
ings of the companies from banking or 
investment accounts as well as under- 
writing should be considered in rate- 
making. 4. That the existing zone 
method of fixing rates whereby one sec- 
tion pays a higher rate than another be 
abolished and the state as a whole be 
used as a unit in rate-fixing. 5. That 


Virginia has been discriminated against- 


in favor of other states in fire rates un- 
der the present system in that there has 
been an wnderwriting profit in Virginia 
of from 6 to 7 percent annually in the 
five-year test period, 1923-1927, while in 
the country as a whole there has been a 
loss of 2 to 3 percent. 6. That the act 
authorizing the commission to make the 
investigation and reduce rates if earn- 
ings of the companies so warrant is con- 
stitutional and should be so declared by 
the commission. That the commis- 
sion should put reduced rates into effect 
at once upon decision so that the new 
schedules will be effective pending an 
anneal if any is taken. 





America Fore Promotes Linthicum 
T. G. 
gineer 


ers 


Linthicum, formerly service en- 
for the Southeastern Underwrit- 
Association at Greenville, S. C., has 
been appointed assistant to E. C. Latham, 
service engineer for the America Fore 
group for Virginia and the two Caro- 
linas with headquarters at Greensboro. 
Mr. Latham was recently promoted to 
that position after serving for some time 
as assistant to James H. Hinton, who 
resigned .the position to become North 
Carolina special agent for the Fireman’s 
Fund. 





Wind Damage Excessive 


LOUISVILLE, July 10.—More wind and 
lightning damage has been reported in 
the past few weeks than is normal for 
this season of the vear. Storms have 
done considerable small damage in 
Louisville and up through central Ken- 


tucky, including Lexington, Georgetown, 
Carlisle and other points. While the 
losses have been numerous they have 


been small. 





Meridian Inspection Made 


The fire department at Meridian, Miss., 
has recently strengthened its inspection 
work and has already-secured an im- 
provement in conditions in the business 
district. 


Georgia Taxes Show Increase 


ATLANTA, July 10.—Revenue from the 
premium tax paid by insurance compa- 
nies in Georgia will amount to almost 
$900,000 this year, it has been announced 
by Comptroller General William A. 
Wright. The taxes thus far total $525,- 
626. 

Last year this tax amounted to $861,- 
756, and the increase this year indicates 
the increased business done by insurance 
companies in the state. 





Bureau Sticks to Ruling 
LOUISVILLE, KY., July 10.—Although 
the city building inspector recently 
issued a ruling to the effect that metal 





F. R. Ormsby, President 





Capital $500,000 


C. J. Kepler, Treas. and Asst. Secy. 


Industrial Fire Insurance Co. 
Akron, Ohio 


January 1, 1929 


Surplus to Policyholders Over $1,000,000 
Total Admitted Assets $1,900,000 


H. Edward Bilkey, Secy. 











An Ohio Company Writing Fire, Windstorm and Automo- 
bile Insurance. Why Not Represent an Ohio Company? 


AGENTS WANTED 








AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Assets $1,747,821.82 Liabilities $373,586.55 
Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 








HARRY R. BUSH 
President 


B. C. VITT 
Superintendent of Agencies 


CLYDE A. HOLT 
Secretary 


Capital 
$500,000.00 





Surplus to Policyholders ................$1,291,394.21 
Is prepared to furnish insurance as follows: 


Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; ‘Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 











MISSOURI KANSAS 


J. H. Good General Agency 


REPRESENTING 
Iroquois Fire Ins. Co. 
Detroit F. 2 ry Ins. ag" 
Minneapolis F. & M. Ins. Co. 
The State Assurance Co., Ltd. KANSAS CITY, MO. 


Agents Wanted in Unoccupied Territory 








Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $447,420.22 
Assets $988,795.54 
WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SOLID SOUND 


0. E. STRAUCH, Secy. 
SAFE 
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A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA ILLINOIS (Cont) IOWA (Cont.) MINNESOTA (Cont.) 





Dinkelspiel & Dinkelspiel 


901 De Young Bldg. oe ~~ 


| Cassels, Potter & Bentley 


Parrish, Cohen, Guthrie, 
Watters & Halloran 


SEXTON, MORDAUNT & & KENNEDY 
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Chamber of Cemmerce Buliding 
17 St. James St., Montreal, Canada 

Specializing in all cases of fire, marine, life, and 
casualty insurance. 
Acting Counsels for: Security Mutual Casualty Co., 
National Surety Co., Lumbermen’s Mutual Insurance 

lows Mutual Liability Co., and others 

“ADVOCATES—BARRISTERS—SOLICITORS 








Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Counsel for National Surety Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 











COLORADO 





Patterson Building, Denver, Colorado—Engaged in 
gy F insurance practice, representing at Hatties- 
ississippi, his former residence, or at Den- 


United Gian Fidelity & Guaranty Co. Actna Life 
Co. Aetna Casualty & Ins. Co. Maryland Cas- 

-*% Co. “Gonete Casualty Co. Phoenix Indemnity 
Co. Bank Service Corporation, West Bide National 


Bank. 
Investigation, adjustment and litigation of claims. 








FLORIDA 





Huber, Blackwell & Gray 
CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 
Florida 











JACKSON, DUPREE & CONE 
Citrus Exchange Building 











TAMPA 
GEORGIA 
Bryan and Middlebrooks 
Candier Bulliding 
ATLANTA GEORGIA 


Shepard Brya W. BR. Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Bussell M. H. Meeks ; 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 


208 So. La Salle St. 
CHICAGO 


Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 














Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


KANSAS 


Harta 5. Vie David Lever 1060 The Rookery Attorneys and Counselors at Law place abe in the mnt to etl 
aia All’Phasee of ino ce Litigation CHICAGO ee OES. MOINES _ —:. j 
CANADA EKERN & MEYERS Henry E. Sampson Sidney J. Dillon tn 
SAMPSON & DILLON 
Lamothe, Gadbois and Charbonneau Insurance Attorneys COWGILL & POPHAM 


Attorneys and Counselors at Law 
Commerce Building 
Kansas City, Missouri 














JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 


A. J. HERROD 


Attorney at Law 


Specializing in all classes of claims. Attorney 
for National Surety Ind y pany of 
America. 


511 Huron Bldg. 





Kansas City, Kansas 








Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building Wichita 


General Insurance, Fire, Casualty and er | 
Practice—Facilities for Investigations 
Adjustments 








CHARLES S. ANDRUS 


Attorney 
Specializes in Casualty work, includ- 
ing investigations. 
614 First National Bank Bldg. 
SPRINGFIELD 


LOUISIANA 





LAW OFFICES 


HAMITER & HENDRICK 
Sixth Floor, Giddens-Lane Building 
Shreveport, Louisiana 











BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





a 





HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 





INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
5904-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 
Specially equipped to handle 
Investigations—Adjustments—Litigation 








ALFRED R. BATES 
ATTORNEY AT LAW 








Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 








MICHIGAN 





M. J. KOSLOW 
ATTORNEY-AT-LAW 


Personal wa sitention given to 
iipatnete and Legal Work 
611 Free Press Bldg., Detroit, Mich. 











Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 

t Companies Only 
924-28 Ford Bldg. 
DETROIT 








DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 





ERNEST E. WATSON 











STRINGFELLOW & GARVEY 
Donnell Court, ST. JOSEPH, MISSOURI 


Attorney for: Aetna Life, Aetna faouy & 
Surety, American Surety, F. & D. of Md, 
Gen. Acc. Assur. Corp., Georgia “Casualty, 
Globe Indemnity, Great American Indemnity, 

I y, Preferred Accident, 
Royal Indemnity, Standard Accident. 











R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 








NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


Newark, N. J. 


Chamber of Commerce Bidg., 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 








NEW YORK 





David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 
$18 Security Mutual Bi Bids. 


Insurance attorneys. Especially equipped to handle 
ee, | adjustments and litigation over cem- 








OHIO 





Rees H. Davis Fred J. Young Clare M. Vrooman 
DAVIS, YOUNG & VROOMAN 
Attorneys at Law 


General Insurance, Fire, & Surety 
——. on Seine yy ALN 


Guardian B Bldg. CLEVELAND 











KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 
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MATHEWS & MATHEWS 








1518 Otis Building 
CHICAGO 








Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 


ss * A All Lines 
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OHIO (Cont.) 





Hareld W. Freer ices W. 

4. Hiett Rome oa.” 
H 6. Wall jonen 3. Kentrih ~ 
Gorge ke PS cream 


Fraser, Hiett, Wall & Effler 


ATTORNEYS 
Suite 71@ Home Bank Building 
TOLEDO, OHIO 


A Directory of R ible Attorneys Specializing 
in laenenee Law 


TENNESSEE (Cont.) 








WILLIAM HUME 
NASHVILLE 











Marshall, Melhorn, Marlar & Martin 


1032 Spitzer Building TOLEDO 
Edwin J. Marshall John A. Smith 
Donald F. Melhorn 3. 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin . A. Zinn 

Albert T. Henry R. Bloch 


WASHINGTON 








ROBERTS, SKEEL & HOLMAN 


Alaska Building 


W. Holman ‘ 
Tyre H. Wollander on os Knett 
=> H _ W. E. Evensen, Jr. 
Frank Hunter H. Henke, Jr. 
SEATTLE 





CARL KRUSE 
FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 


WEST VIRGINIA 
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Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 


STEPTOE 


& JOHNSON 


CLARKSBURG, WEST VIRGINIA 
1¢th , Union Bank Building 


Louis A. Johnson J. Hornor Davis, 2ndStanley C. Morris 
Thomas J.Gillooly Chesney M. Carney James M. Guiher 














FAIR & CROUCH 


Suite 1108, Hunt Building 
TULSA 





SOUTH DAKOTA 
BAILEY & VOORHEES 





BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


TENNESSEE 








George 8. Lee 
Bearman 

Specialising im General Insurance, Litigation, 

oe ee 


Ce., Continental 

Casualty Co., Liberty Mutual Ins. Go., Norwich 
Go., Commercial Casualty Co., National 

Cas. Oo., Lynton T. Block, Massachusetts Bonding 
Ge., Seuthern Surety Co. 





J. W. FITCHETT 


ATTORNEY AT LAW 


1308-09 Union Bank Building 
HUNTINGTON, WEST VIRGINIA 


ion ‘aun 








HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm ° 
Vinson, Thompson, Meek & Scherr) 
Huntington, West Virginia 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 


ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. 


MADISON 














BLOODGOOD KEMPER & BLOGDGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 

opolitan 


Company. Metr: 


pany, Globe Indemnity 


Life Insurance Com- 
ity Company 











TODAY 


problems. 


states. 





Buyers of insurance are demanding the best. 
Realizing this the Twin City Fire has devel- 
oped until it is able to serve them completely 
and satisfactorily in all their insurance 


Writing fire, tornado, farm, automobile, hail, 
tractor and fur coat floater insurance in 33 


TWIN CITY FIRE 


INSURANCE COMPANY 
Minneapolis 


Minnesota 




















gas vent pipes if covered with two! 
layers of air cell asbestos, would be | 
permissible under the city building code, 
the Kentucky Actuarial Bureau has not 
changed its ruling in any way and un- 
less a brick flue is used, there will be a 
penalty of 25 cents per $100 of insur- 
ance on residence property. 





bride, was the’ best man. 

Leon P. Lewis, Louisville attorney, 
who has represented the Louisville Board 
and has appeared before the board and 
the Kentucky Association of Insurance 


| Agents as a speaker, has announced as 


a candidate for reelection to the 
tucky legislature. 


Ken- 
He has served for 


| eight years. 


Tobacco Crop Good 


LOUISVILLE, KY., July 10. — Indica- 
tions point to a better insurance volume 
on tobacco this fall. Reports from out 
in the state indicate larger acreage and 
good growing condition. 


Allin Heads Tobacco Growers 


LOUISVILLE, July 10.—Bush W. Allin, | 
named insurance commissioner of Ken- | 
tucky some weeks ago by Clell Cole- 
man, state auditor, but who so far has | 
not qualified or accepted the post, has | 
been elected president of the Burley To- | 
bacco Growers Cooperative Association. | 
Arch Pulliam of Bardstown, well known 
local agent, who is chief deputy in the 











commissioner’s office, is still in full} 
charge of the operations. 

Kentucky Notes | 

| 

Alex E. Johnson, general insurance 


agent of Louisville, has announced as a 
candidate for state senator on the Re- 
publican ticket. | 

Miss Alberta Harrison Knoop, daugh- | 
ter of E. C. Knoop, state agent in Ken- | 
tucky for the Aetna Fire, was recently | 
married to Godfrey F. Bauer of Detroit. 


' by Mamie Cain of 


Frank C. Carpenter of Carpenter & 
Burba, Louisville local agents, who was 
called to Washington recently by the 
death of his brother, Rear Admiral J. 8. 
Carpenter, retired, has also lost a sister. 
Mrs. Alice Carpenter Slaughter, widow 
of the late W. H. Slaughter, an insur- 
ance man who died 19 yéars ago. 


Fire originating in the Stokely & 
Whalen barber shop in the old Kim- 
brough Hotel building, Carlisle, Ky., 
caused loss reported at $30,000. The 
building was owned by Foster B. Cox, 
who placed his loss at $15,000, partly 
insured. An adjoining building, owned 


Lexington, was dam- 
aged to the extent of $5,000. 





Virginia Notes 





Defective wiring is blamed for a fire 


| which destroyed the plant of the Chan- 


berlayne Tobacco Company at Phenix, 
Va., entailing an estimated ioss of 
$75,000 reported to have been well cov- 


| ered by insurance. 


John S. Goldsmith, veteran independ- 
ent adjuster of Berryville, Va., was in 
Richmond the other day attending a con- 
ference of adjusters interested in the 
recent Elkton ice factory fire at Elkton, 
Va., on which there was coverage of 
$25,000 placed a week or so before the 


fire. Adjustment of the claim will be 
held in abeyance pending the trial of 
those under indictment charged with 


burning the plant. 














PACIFIC COAST AND MOUNTAIN 


ibis all 











INSURANCE LOSS IS _ $500,000 


Property Loss of $3,000,000 at Mill Val- 
ley—Dismissed Fire Department 
Before Conflagration 


SAN FRANCISCO, July 10,—Caus- 
ing property losses estimated at ap- 
proximately $3,000,000 and estimated in- 
surance loss of $500,000 and destroying 
suburban homes to the number of 130 
a forest and brush fire threatened the 
entire community of Mill Valley, Cal., 
July 2-5. The flames were subdued 
July 6 after a stubborn fight made by 
volunteer fire fighters and picked men 
from the San Francisca fire department 
supported by eight pieces of equipment. 
The towns of Ross, Corte Madera, San 
Anselmo, Larkspur and San Rafael also 
loaned men and equipment during the 
height of the conflagration. 

Mill Valley, a San Francisco suburb, 
was made up of homes of well to do 
business and professional men located 
in a forest of redwoods, manzanita, eu- 
calyptus, bay and a number of other 
varieties of trees and brush. 


Fire Department Dismissed 


Not much more than a month ago 
Mill Valley dismissed its fire depart- 
ment consisting of part time men who 
were subject to call 24 hours a day. As 
a result of this unprotected condition 
the community found itself handicapped 
when the fire started in the upper gul- 
leys of Blythedale canyon, where some 
of the most expensive suburban homes 
about San Francisco Bay were located, 
ranging in value from $25,000 to $300,- 
000. Many of these were destroyed. 
The cause of the fire has not yet been 
determined but authorities state that it 
was first discovered in the canyon mak- 
ing its way toward the town and the top 
of the mountain. 


Sprinkler System Saves Houses 


Mill Valley suffered a similar disaster 
several years ago but that fire was 
brought under control with the aid of 
natural elements. Shortly after that 
threat the town, aided by the county 
and state, made a number of fire breaks 





through the thickly wooded country. 





However, this fire showed that these 
breaks were not of sufficient width and 
probably had not been properly cared 
for during the past year or so for in 
numerous spots the flames jumped the 
spaces. A number of two-inch hydrants 
were installed throughout the residen- 
tial districts and these proved their value 
in this disaster. 

As a result of the disaster the citizens 
held a mass meeting and plans for new 
ordinances and fire protection measures 
were adopted. The citizens also voted 
to reorganize the fire department on a 
full paid basis with an auxiliary. Two 
homes, in the center of the fire, were 
saved because of sprinkler systems on 
their roofs. It was also noticed that 
homes with patent roofs were saved 
while those with shingles had little 
chance to survive the onslaught of the 
flames. 


May Improve Great Falls Protection 


A report on the water supply and 
facilities and the fire defenses of Great 
Falls, Mont., prepared by a firm of con- 
sulting engineers in 


Boston, recom- 
mended calling an election on issuing 
bonds to finance improvements. A $1,- 


000,000 bond issue to carry out the rec- 
ommendations of the engineering firm, 
which are in close accord with those 
of the National Board, may be voted on 
at a special election. 

Chief Trodick of the Great Falls fire 
department recommends the addition of 
men to the department, the purchase of 
a new serial truck, establishment of a 
new station with a triple combination 
pumper fully manned, expenditure of 
$5,000 for maintenance of fire alarm sys- 
tem, and purchase of additional fire hose 
and minor equipment. 


Montana General Agent Named 


John E. Dawson of Great Falls, Mont., 
has been appointed general agent for 
the Twin City Fire in that state for fire 
and automobile. 


Keller with Commercial Union 


Ormand Keller, formerly with the 
Firemen’s group as assistant to C. H. 
Gatchel, Los Angeles district manager, 
has been appointed special agent of the 
Commercial Union in charge of Utah, 
southern Idaho and southern Montana. 


Mr. Keller succeeds Grover C. Evans, who 
is being transferred to Spokane in charge 
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INDEPE 





COLORADO, WYO. AND N. MEX. 


DIRECTORY - OF - RESPONSIBLE 


DENT”ADJUSTERS | 
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ILLINOIS (Cont.) 





Wilson Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
840 Gas & Electric Bldg., Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquerque, N. M. 





205 Two Republics Bldg., El Paso, Tex. 





DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
EROURARCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625- 202. 28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 








FLORIDA 
F. LL. MILLER 
Prompt and Efficient Adjustment 


Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








FLORIDA INSURANCE 
ADJUSTERS, INC. 
A. G. VAN SLYKE, President 





NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, II. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 











Auto, Fire, Theft, Collision, P. D., Liability 
Workmen’s Compensation 


JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 


Also Covering Surrounding Territory 








MICHIGAN (Cont .) 


OHIO en 











ROBERT M. HILL 


ADJUSTER 


Fire, Automobile and Marine 


Ss. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 





=, 








719 Transportation Bldg. Detroit 1041 Third National Bldg., DAYTON, OHIO 
MINNESOTA 
Northern and Central Ohio 
LYMAN HANES, Inc. SCOTT S. WOLF 
General Adjusters = aig tlt acme Ohio 


for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








AUTOMOBILE 


J.L. FOSTER 
INSURANCE ADJUSTERS 


314-1st National Bank Building 
SPRINGFIELD 


FIRE 








INDIANA 





S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 


Specializing in Auto-Compensation-Accident 
Health Clai 

















We Have a Specialist for Every Class 
of Insurance Claim 


GENERAL CLAIMS SERY.CE BUREAU 


ADJUSTERS 
A-1201 INSURANCE-EXCHANGE BUILDING 
CHICAGO 











KOERTS AND KITTS 
ADJUSTERS 


A804 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 


175 West Jackson Boulevard 
CHICAGO 








M. J. O'BRIEN & CO. 
ADJUSTERS 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 





ti Bank Building 
ngs t5~ Phone 2227 ims. Insurance Companies only. 
Automobile and Casualty Adjustments for the Thos. M. Duncan, Mgr. Phone M. 878 
Companies Only 
TAMPA, FLA. 
ILLINOIS McELROY and DENTON 
FIRE. CASUALTY SURETY AUTOMOBILE, COMPENSATION 
MISCELLANEOUS LIABILITY AND CASUALTY LINES 


Northern Indiana and North V/estern Ohio 
808 ist National Bank Bldg. 
Phone Anthony 1386 Fort Wayne, Ind. 








INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
RT WAYNE 


TERRE HAUTE 
EVANSVILLE 








KENTUCKY 





Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldz., Louisville, Ky. 
Phone City 3015 





MARYLAND 





MAIN BAKER & WRIGHT, INC. 
General Adjusters 
Minneapolis—F argo—Duluth 





MISSOURI 





MoKanOkla Adustment 


Company 
Adjusters for Companies Only 
605 Temple Bidg., Wichita, Kansas 
Great Bend, Kansas 
339 Manufacturers Exchange Bidg., Kansas City, Moe. 
517 Insurance Bidg., Oklahoma City, Okla. 
1108 Hunt Bidg., Tulsa, Oklahoma 











THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MG. 





The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 








OKLAHOMA 





Bates Adjustment Company 


“We have served the companies for 
more than thirty years” 

Oklahoma City, Okla. Tulsa, Okla. 

W. S. Hanson, Mgr. R. W. Murray, Mgr. 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, 
215 Merc. Bide. 


Okla. 
213 Atco Bldg. 








OHIO 





THE STARK INSURANCE 


ADJUSTMENT CoO. 
12th Floor, Harter Bank Bldg. 


CANTON, OHIO. 


and Sestenalinn Territory 
Prompt and Efficient Claim Service for the 
Companies Only 
Telephone 8341 











AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Proprietor 


Specialist on All Automobile Losses 


510 Eagle Savings Bldg. Cincinnati, Ohio 
Telephone Canal 8787 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 








MICHIGAN 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
+ 


Insurance Exchange Bldg. CHICAGO 


A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 
944 Free Press Building 
DETROIT, MICH. 

Phone Randolph 0481 








CHARLES E. CURTIS 
Specializing on 


Auto and Air Craft Losses 
H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 








Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 





PENNSYLVANIA 





WILLIAM A. CULKIN 
Insurance Adjuster 
Representing Leading Casualty 
Companies 


Connell Bldg. Scranton, Pa. 








McAndrews Adjusting 
Agency 
Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 





TEXAS 





JOHN BURKE 
Insurance Adjustments 
827 KIRBY BLDG., DALLAS 
Especially Qualified From Experience to 
Handle Cotton Gins, Oil Field Properties 
and Industrial Plants 








WISCONSIN 





C. L. HARRIS & COMPANY 
General Adjusters 


Cleveland—Auditerium Bidg. 

Akron—4/2 Akron Savings t Loan Bidg. 
Youngstown—810 Mahoning Bank Bidg. 
Toledo—628 Nicholas Bidg. 
Columbus—i0th Floor, Outlook Bidg. 
ee First Nat'l Bank Bidg. 
Lima—808 Lima Trust Bidg. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile Fig Se ~ aay Losses 


A. E. S. PRIOR, Mgr., Milwaukee Branch 
301 Underwriters Exchange Bldg. 
MILWAUKEE 











Fire Auto Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


|PEORIA—ILL. 





'W. A. GIBSON COMPANY 
ADJUSTERS 


Square 205 Capitol Theater 
Building Building 
Detroit, Mich. Flint, Mich, 





Fire, Auto, Burglary and Inland Marine 











S. R. LEWIS 
204-8 Davis & Farley Bldg. 
CLEVELAND 
Tel. Main 167 














NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 


MILWAUKEE 


499 Broadway Phones-Broadway im 
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INDEPENDENT 
ADJUSTERS 








WISCONSIN (Cont.) 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 
601 Guaranty Bidg. 110 Wisconsin Ave. MILWAUKEE 











DAVID LAWSON 


37 Church St. Phone 2870 
OSHKOSH, WIS. 

















of eastern Washington, northern Idaho 
and northern Montana. Mr. Evans re- 
places J. R. Carmichael, who resigned 
the early part of this year. 


Sullivan Speaks on Rating 


A lecture on “Fire Insurance Rate 
Making” was given before the insurance 
class of the University of Montana at 
Missoula by Frank J. Sullivan of the 
Pacific Board’s Butte office. The func- 
tions of the board were also explained. 


Interest in Prevention Work 


Seven new members have been added 
to San Francisco Fire Prevention Bu- 
reau through action of fire commission- 
ers. The agitation for these men was 
conducted by the Fire Prevention Com- 
mittee of the Junior Chamber of Com- 
merce of which A. M. Brown, Jr., of 
Edward Brown & Sons, is president. 

Howard L. White, president Clemans, 
White & Coleman, prominent Portland, 
Ore., general agency, announces con- 
solidation of his agency with the Port- 
land office of Chas. W. Sexton & Co., 
under the management of Albert A. 
Comrie. 
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Sullivan Tells New England Agents 
Companies Should Not Try to 
Replace Adjusters 


BRETTON WOODS, N. H., July 10. 
—Commissioner John E. Sullivan spoke 
at the annual assemblage of the New 
England agents’ associations here to- 
day. “The trend among insurance com- 
panies,” he said, “seems to differ but 
little from other big business. The many 
mergers of today indicate very definitely 
that companies are to operate on a fleet 
basis.” He said that ultimately it may 
or may not prove to be an advantage to 
business and that experience can only 
determine what the outcome will be. If 
it is successful, he said, it should reduce 
the net cost of insurance. 

It seems apparent, however, that the 
prime purpose of company mergers is 
to produce volume of business. Volume 
is necessary and to the advantage of all 
concerned.” 


Loss Adjustment Vital 


Mr. Sullivan recommended a program 
to improve and promote the adjustment 
of losses. “No element in insurance,” 
he said, “is more vital to the business 
and particularly to the policyholder who 
is the real stockholder of any insurance 
company, than the day of settlement. 
Policy contracts should be clear and 
comprehensive in terms and conditions. 
You agents should have absolute knowl- 
erge of the policy contract in order that 
you may supply your clientele with the 
Protection that will indemnify when 
losses occur.” 


“When the time comes,” he contin- 


Speaks to Agents 

















CoOL. H. P. DUNHAM, Hartford 


President National Convention of Insur- 
ance Commissioners who addressed 
New England Local Men 





wed, “that the varied companies find it 
necessary to set up an independent bu- 
reau and dispense with the adjuster of 
a company who is a true representative 
and who has functioned satisfactory for 
years in our state, by substituting a 
mechanical device for that which may 
be termed a human element of a com- 
pany, such may bring about a condition 
which may operate to the detriment of 
the policyholder and to the best inter- 
ests of all concerned. If such a method 
comes into being, I confidently believe 
that the states of this nation will be re- 
quired to make applicable regulatory 
provisions and require all adjusters to 
become authorized.” 


Build Up Pennsylvania State Fund 


HARRISBURG, PA., July 10.—Trans- 
fer has been made by the auditor gen- 
eral of Pennsylvania of $1,199,106 from 
the insurance tax fund to the state in- 
surance fund. That change was recom- 
mended to the legislature at its recent 
session by Governor John S. Fisher. The 
money transferred represents the undis- 
tributed surplus in the insurance tax 
fund from the 2 per cent tax levied by 
Pennsylvania on business done in the 
state by foreign fire companies. 

This was the first money received by 
the fund in ten years. The fund is 
maintained to rebuild state-owned prop- 
erty damaged or destroyed by fire. 


. 


Wants City Fund in Buffalo 


BUFFALO, N. Y., July 10—Frank C. 
Perkins, president of the Buffalo city 
council, has requested the appointment 
of what would in effect be a municipal 
insurance commission, to investigate 
and make plans for a municipal insur- 
ance fund, covering fire, automobile and 
surety losses. According to the com- 
missioner the city has paid out $1,185,000 
for insurance of these three types in 
the past ten years and could, in his opin- 
ion, have saved a large portion of this 
sum had it had an insurance fund. The 
commissioner is an avowed Socialist and 
few of his projects have advanced very 
far in the present city council, so that 
insurance men are not likely to have to 
combat his plan before their summer 
vacations are over. 


Lions Choose Insurance Men 


ROCHESTER, N. Y., July 10—The 
Lions Club of Rochester has chosen two 
insurance men for officers for the ensu- 
ing year. They are Theodore Cazeau 
for president and Fred W. Townsend for 
second vice-president. Mr. Cazeau at- 
tended the international convention at 
Louisville, Ky., recently and reported 
the details of the trip to his club Tol- 
lowing his installation. 


A MESSAGE TO 


ADJUSTERS 
and 


INSURANCE LAWYERS 


The following instructions were given to a special agent by 
the late William Warren, Sr., former resident secretary of the 
Liverpool & London & Globe Insurance Company at Chicago: 


“In looking for an attorney, always find one who takes 
the Insurance Law Journal, as he is sure to be the man 
who is really interested in Insurance Law and is keep- 
ing up with the decisions.” 


Insurance companies have long recognized the self-evident 
fact that lawyers who are subscribers to 


THE INSURANCE LAW JOURNAL 


and whose names are listed in the Attorneys List published 
therein every month, are at least supplied with the full texts 
of all court decisions in all courts of last resort in all states 
and therefore have at their command the best working tools 
their profession requires. 


Subscription price, $15.00 per annum. 


With listing in ordinary type, $20.00 per annum. 
With listing in bold faced type, $25.00 per annum. 





Many Insurance 
Agents are subscribers, 
finding the permanent 
reference features of 
this magazine far “supe- 
rior to any other pub- 
lication. 


Sample copy free on request 


THE INSURANCE LAW JOURNAL 


27 Cedar Street, 
New York, N. Y. 
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Private Wire to Gilbert Eliott & Co., New York 
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800 Baths 


Old Fashioned Hospitality 
in a Modern Setting 


In the Grand Central Section, 10 minutes 

from Penn. Station, near Times Square, 

Fifth Avenue shops and important com- 
mercial centres and theatres. 


Radio in Every Room. 
Single Rooms $3 to $5 per day 
Double Rooms $4 to $6 per day 
S. Gregory Taylor, President Oscar W.Richards, Manager 
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HOTEL 
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unusual features that 

make it decidedly an hotel 
of distinction. 


8th and St. Charles 
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Waterloo, lowa 
300 Rooms 


WINZER & CO. 
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REVISE MOTOR FREIGHT RULES 


Texas Railroad Commission Sends Out 
Amended Instructions to Carriers 
Under New Law 


AUSTIN, TEX., July 10.—Revised in- 
surance instructions have been issued by 
the railroad commission to Texas motor 
carriers under provisions of the new law 
placing regulation of motor freight lines 
under it. 

All applicants for permits will be re- 
quired to have insurance covering public 
liability or property damage that may re- 
sult from the operation of trucks on the 
streets and highways; also insurance cov- 
ering loss of or damage to property while 
in possession of motor carriers for 
transportation; also, if C.O.D. shipments 
are handled, insurance or bond to cover 
delivery of such shipments and the re- 
turn of money therefor. All of these in- 
surance requirements may be met by the 
issuance of one policy, or one policy may 
be issued to cover public liability and 
property damages, one policy to cover 
C.O.D. shipments where such shipments 
are handled. 

The insurance must cover loss or dam- 
age of property or anyone other than 
the insured in the amount of $1,000; with 
liability limits of $5,000 to $10,000. 

Workmen’s compensation policies shall 
be separate and distinct from any other 
insurance. 


WASHINGTON RECIPROCAL 
SHOWS HEAVY DEFICIT 


SEATTLE, WASH., July 10.—The 
Washington Insurance Agency owned 
by Martin general agency here, has re- 
signed as attorney-in-fact for the U.S. 
Inter-Insurance Exchange, which is 
reported to have a deficiency approxi- 
mating $200,000. Control of the re- 
ciprocal was secured about a year ago 
by the Martin general agency. The 
exchange specialized on taxi and bus 
lines at rates about 25 percent below 
conference schedules, and at one time 
wrote the bulk of the stage business in 
Washington and British Columbia, and 


also operated in Oregon, Utah and 
Idaho. The concern’s difficulties were 
caused largely because statutory re- 


serves set up for claims in process of 
suit were not sufficient to cover the ac- 
tual losses. 


Reinsures Union’s Washington Business 


OLYMPIA, WASH., July 10.—Outstand- 
ing liability of the Union Automobile 
in Washington has been reinsured in 
the Associated Indemnity, according to 
J. L. Maritzen, vice-president and gen- 
eral manager. Early this year the Un- 
ion Automobile discontinued active op- 
eration in Washington. 


Duluth Recoveries Good 


DULUTH, MINN., July 10.—Thirty- 
nine autos were stolen in Duluth dur- 
ing June of which all but seven have 
been recovered by the police. Since Jan. 
1 last, 146 cars were reported stolen, of 
which only four are still missing. 
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E. P. HEATON HEADS MARSHALS 


Named President by Canadian Officials 
at Ottawa Meeting—Fire Pre- 
ventionists Meet 


At the annual convention of the Cana- 
dian fire marshals, held at Ottawa, Ont., 
on July 4, E. P. Heaton, fire marshal for 
Ontario, was elected president. E. E. 
McGrath, fire marshal for Manitoba, was 


cessive term, J. Grove Smith of Ottawa, 
Dominion fire commissioner, was elected 
honorary secretary-treasurer, an office 
which he has held since the inception of 
the organization in 1924. 

The meeting discussed and endorsed 
four resolutions. One deplored the in- 
creasing losses in Canada by dwelling 
house fires, and emphasized the fact that 
greater care is required in the use of elec- 
trical appliances. Smokers were blamed 
for many fires, and greater care was urged 
on them. Another resolution asked the 
Dominion government to increase its 
grant towards the dissemination of edu- 
cational material on fire prevention. The 
third resolution recommended to hos- 
pitals, doctors and other users of inflam- 
mable films of the type used in x-ray 
work the safety films now procurable. 
The association also urged insurance 
companies to exercise more care in the 
selection of adjusters, feeling that in the 
case of small fires there are many irreg- 
ularities in adjustment. 

J. A. Machado, on behalf of the Cana- 
dian Chamber of Commerce, addressed 
the convention of the Dominion Fire Pre- 
vention Association July 5 at Ottawa. 
He advocated a Canadian Fire Waste 
Council to keep check on fires and to 
attempt their prevention. Other speak- 
ers at the convention were G. D. Finlay- 
son, Dominion superintendent of insur- 
ance; Maj. A. M. Barry, who urged 
greater protection in the matter of gas- 
oline storage, and A. E. Corrigan, who 
represented the insurance companies of 
Canada at their request. 

The Dominion Fire Prevention Asso- 
ciation appointed the following officers: 
James A. Robb, honorable president; Sir 
George Foster, president; W. H. Shap- 
ley, vice-president and chairman of 
executive; George D. Finlayson, hon- 


orary secretary; J. Grove Smith, Do- 
minion fire commissioner, executive 
officer. 


MANY COMPANIES QUIT 
HAIL FIELD IN CANADA 


WINNIPEG, July 10.—Nearly a score 
of insurance companies have dropped out 
of’ writing hail insurance this year. The 
companies which last year were members 
of the Canadian Hail Underwriters Asso- 
ciation wrote nearly one-third of the total 
premium income of Dominion licensees, 
or over $2,000,000, the previous year. 
Twelve companies dropped out from Sas- 
katchewan, nine in Manitoba, and even 
more in Alberta. The biggest single un- 
derwriter to drop out was the Employers 
Liability, while the biggest group of com- 
panies included those under the Union 
of Canton. 

The reason, of course, is that, not- 
withstanding a steady increase in rates, 
drastic revisions in methods of rating, 
reduced commissions and various other 
reforms, loss ratios of 90 and 100 percent 
have been experienced for several suc- 
cessive years. Last year, when things 
looked promising, at the very last min- 
ute unusually heavy storms swept over 
areas which were regarded as outside 
the bad areas, and heavy losses were 
sustained. 


General Accident Enters Casualty Field 


TORONTO, July 10—The General Ac- 
cident of Scotland is extending its 
Canadian business into casualty lines. 
Its associate, the General Accident of 
Canada, already writes these lines. 


Entering Western Field 


WINNIPEG, July 10-—-The New Bruns- 
wick Fire has entered the western field 
and is now transacting business here. 
Cc. W. Bolton of Winnipeg, special agent, 
is supervising the three prairie prov- 
inces. This company is one of the Home 
group. 

The American Alliance is also now op- 
erating in the western field, under the 
supervision of B. M. Armstrong, special 
agent, Winnipeg. 


James A. Richardson, one of the most 
prominent men in Winnipeg, has been 
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elected vice-president. For the fifth suc- 


appointed a director of the Canadian 
Fire. 
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SALES 


DEAS AND SUGGESTIONS 


Helpful Hints for Fire and Casualty Insurance Producers 








Contract Bond Business Presents Some 
Especial Problems—Certain Classes Are 
Written Only Under Specified Conditions 


The first section of an interesting |real estate of the surety in the county 
series of questions and answers on con-! or city where the real estate is located. 


tract bonds prepared by S. M. Hoyt, 
engineer in the contract bond depart- 
ment of the Fidelity & Deposit, which 
constitutes virtually a working manual 
for that class, was presented in a re- 
cent issue of THE NATIONAL UNDERWRITER. 
That section took up the fundamentals 
of the business. In the section pre- 
sented herewith, Mr. Hoyt goes into 
some of the underwriting problems to 
be considered. 

Q. What is the attitude of the com- 
pany toward accepting: (a) Corpora- 
tion indemnity; (b) the indemnity of a 
married woman? 

A. (a) There is always danger in ac- 
cepting corporation indemnity. Where 
the company will accept it and to what 
extent it will rely on it for protection 
depends entirely on the facts and cir- 
cumstances of the case and the relation- 
ship between the principal in our bond 
and the indemnitor corporation. Where 
the corporation has a very close interest 
in the principal or where it shares to a 
large extent in the profits derived from 
the contract, we are more favorably dis- 
posed towards the indemnity. But 
where it is brought in merely as an ac- 
commodation indemnitor or endorser, 
there is grave danger in accepting it. 

We are always faced with the possi- 
bility that the corporation will raise the 
defense that the indemnity is ultra vires: 
that is, that its officials who executed 
the indemnity agreement were not au- 
thorized to do so, or that its charter is 
not sufficiently broad to permit it to in- 
demnify a surety company. In some of 
the states the courts have gone a long 
way in upholding this doctrine as ultra 
vires, and accordingly in those states the 
indemnity of a corporation must be 
scrutinized with the utmost care. 


Laws on Women 
Indemnitors Vary 


(b) In some states the indemnity of 
a married woman is entirely acceptable 
and valid. But by the laws of other 
States she cannot indemnify. It is, 
therefore, most essential that we know 
in every case when we are offered the 
indemnity of a woman whether she is 
married or single. In those states, of 
course, where a married woman's in- 
demnity is not valid, it adds nothing to 
the safety of the risk. 

Q. Is it advisable to accept as col- 
lateral: (a) A deed to real estate; (b) 
securities owned by a married woman, 
or a mortgage on real estate owned by 
a married woman in those states where 
her indemnity is not valid? 


Deed to Real Estate 
Not Good Collateral 


A. (a) It is not advisable to accept 
a deed to real estate as collateral. We 
should always endeavor to get a mort- 
Sage or a deed of trust. The principal 
objections ‘to accepting it are: 

1. If a judgment should be entered 
against our company in the jurisdiction 
where the prospect is located, this judg- 
ment would be a lien against the prop- 
erty deeded to us. If liability on our 
bond should terminate before the pay- 
ment of the judgment, we could not re- 
convey the property free of liens to its 
rightful owner. 

2. In some jurisdictions bonds exe- 
cuted by sureties are a lien upon the 
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3. When we take a deed we may find 
that when the time comes to re-convey 
the property the owner is dead. If we 
attempt to deed back the property to his 
heirs or devisees, we may incur a liabil- 
ity by re-conveying the property to the 
wrong people. 

4. If we take an absolute deed, we 
are liable for taxes, assessments, etc., on 
the property. 


May Result in 
Public Liability Case 


5. Where we take a deed we may be 
liable to the public for damages sus- 
tained on account of the property. For 
instance, if a sign should fall and injure 
a pedestrian we may have to defend the 
suit and incur substantial expense in do- 
ing so. 

(b) Where we accept securities as 
collateral, knowing that they are the 
property of a married woman, we must 
be satisfied that under the laws of the 
state where the transaction arose a mar- 
ried woman may legally indemnify. If 
she cannot, the depositing of securities 
with us may be construed as an attempt 
to indemnify, and may accordinglv be as 
invalid as an indemnity agreement would 
have been. In some jurisdictions, how- 
ever, a married woman who cannot in- 
demnify still can legally pledge her se- 
curities. This feature must be looked 
into when we take securities owned by 
a woman. 

A contractor is entitled to the 
bond for which he is applying if we can 
eliminate as a current liability a large 
item of money borrowed from a friend. 
How can the risk be made acceptable to 
the underwriter? 

A. If the party from whom the 
money was borrowed is willing to sub- 
ordinate his rights to repayment in 
favor of the surety company, that can 
be very readily arranged by entering 
into an agreement with him to the ef- 
fect that if he should collect the full 
payment of his loan before all liability 
under our bond is terminated, he will 
indemnify us against loss on the bond 
in an amount equal to the indebtedness 
which he agreed not to collect but did, 
in fact, actually collect. 


How May Silent 
Partner Be Included? 


Q. A contractor of somewhat limited 
financial responsibility is said to be 
backed financially by an individual of 
good standing and large financial means 
who for business reasons does not wish 
to become a party to the contract and 
principal in the bond. How can he be 
gotten in as partner only in so far as 
surety is concerned and the risk made 
acceptable? 

A situation of this kind can some- 
times be handled by taking the indem- 


(nity of the party who is backing the 


contractor. Another way to handle the 
situation, and perhaps this is a little bet- 
ter than indemnity, is to enter into an 
agreement to the effect that in so far as 
the surety is concerned he is a partner 
in the transaction, and providing further 
that if suit should be brought against 


| © . 
| the surety on account of executing the 


bond he agrees that the surety may go 
into court and make him a party to such 
suit. 

Under either of the above arrange- 
ments it would not be generally known 








by the public that he has indemnified or 
entered into a partnership arrangement 
with the surety. Sometimes a material 
man is behind the contractor, who can- 
not have his name appear in the trans- 
action for business reasons. An arrange- 
ment along the lines suggested might 
make such a risk entirely acceptable. 
Must Get Indemnitor’s 
Consent to Modifications 


Q. Why is it necessary to get con- 
sent of indemnitor before we can give 
our consent as surety to modification of 


the terms of the contract covered by 
our bond? 
A. Unless we secure the consent of 


our indemnitor he may take the position 
in case of trouble that had he been con- 
sulted, he would not have given his con- 
sent to the modification of the contract, 
and that as a result our action in con- 
senting as surety to the modification has 
changed his position in- 


materially as 
demnitor; and, accordingly, he should 
not be held liable as indemnitor. The 


courts in a number of cases have here- 
tofore sustained this general position, 
and as a result it is necessary for us to 
get the consent of our indemnitor before 
giving the desired consent. 

Q. Why is it necessary to get the 
consent of our reinsurers before giving 
our consent to a desired modification of 
the contract covered by our bond? 


A. The. field man quite often does 
not know we have reinsured certain 
bonds written through his office, and, 


accordingly, it is extremely necessary 
that all consents given on our behalf as 
surety should be referred to this office 
in order that we may first secure the 
consent of our reinsurers and thus pre- 
vent a possibility of their denying liabil- 
ity on the ground that their consent to 
the modification of the contract was not 
secured. The reinsurer, in case its con- 
sent is not secured, is in a position to 
deny liability on the same_ general 
ground as outlined in connection with 
getting the consent of our indemnitors. 


Principal’s Consent 
Sometimes Necessary 


It would be well also to call attention 
that it is sometimes necessary to get 
the consent of our principal, although 
it is quite true our principal, knowing 
the facts and making a verbal request 
that we give the desired consent, would 
be estopped from denying liability on 
the ground that his specific consent was 
not secured. It sometimes happens, 
however, that we are asked to give our 
consent as surety to the modification of 
the terms of the contract covered by our 
bond by the obligee and not by our 
principal, and in such cases it is ex- 
tremely important that the consent of 
our principal be secured in order to re- 
lieve any possibility of his denying lia- 
bility on the ground that he would have 
refused to consent to the modifications 
of the contract had he been consulted. 


Proper Cancellation 
Evidence Necessary 


Q. Why the emphasis on proper can- 
cellation evidence? 

A. The field man quite often does 
not appreciate the importance of fur- 
nishing the home office with cancellation 
evidence. The procuring of such evi- 
dence is looked upon as an unnecessary 
annoyance and of little importance. It 
is extremely important, however, that 
the company be able to reduce its re- 
serves as soon as liability on particular 
bonds has terminated. Accordingly, it is 
very important that we be furnished 
with cancellation evidence promptly 
upon termination of our liability. Fur- 
thermore, it is necessary that this evi- 
dence be of the proper character, other- 





wise we are prevented from canceling 
our liability, as it is necessary to prove 
to the examiners sent out by the insur- 
ance commissioners of the various states 
that we have not terminated our liability 
until we have first been furnished with 
satisfactory evidence that all liability 
under bond has terminated. 

Q. Why cannot we allow full value 
for stocks in small concerns? 

A. While it is true that the stock in 
a small local concern is quite often 
worth at least its par value while the 
concern is in a prosperous condition, the 
fact remains that the market for the sale 
of such stock is very restrictive; and 
that if it has to be sold in a relatively 
small time it quite often must be sold 
at a heavy discount or sacrifice. Ac- 
cordingly, it is necessary for us to dis- 
count somewhat the value placed on 
such stocks. As a matter of fact, with- 
out detailed information as to the finan- 
cial worth of the company and its stand- 
ing in its locality, it is necessary for us 
to discount heavily the value placed on 
such shares of stock. 


Large Difference in 
Bids Danger Sign 


Q. Why do we take the position that 
a large difference in bids cannot be ex- 
plained? 

A. In cases where there is a large 
difference in bids, the field man tries to 
explain the difference by stating that 
our applicant has rechecked his figures 
very carefully and is still satisfied that 
his price is correct, and that he has a 
handsome profit in the contract. While 
we do not doubt that such a contractor 
is honest in his opinion that he has the 
work at a good price and that he will 
make a profit, we nevertheless know 
that the other contractors who are 
equally as responsible as our applicant 
have stated that the work in their opin- 
ion should cost considerably more than 
the bid submitted by our applicant. 
These contractors are experts in their 
line and are familiar with the prevailing 
prices for labor and material and also 
know local conditions. It is impossible 
for us to know the scale of wages 
throughout the country or the prevail- 
ing prices of materials in different lo- 
calities, and certainly we are not in a 
position to know the local conditions. 
As a result, we must rely on the bids 
of other reliable contractors as a guide 
as to the adequacy of our applicant’s 
contract price. 

©. What is the importance of having 
all papers in connection with lender’s 
bond propositions? 

A. No two lenders’ bond proposi- 
tions are alike. Especially is this true 
in so far as the form of bond is con- 
cerned. As a result, it is necessary to 
have an exact copy of the bond which 
is to be signed, as well as copies of all 
the papers, so that we may be sure that 
we guaranteé, generally speaking, noth- 
ing more than the erection and comple- 
tion of a building free and clear of all 
liens, and that our liability, upon com- 
pletion of the building and acceptance of 
same, will terminate. 


Insuring Stamp Collections 


There are a number of stamp collec- 
tors in the country that have a valuable 
lot of stamps. Some are very high 
priced on account of their rarity. Com- 
panies writing an inland marine busi- 
ness will cover collections of this kind 
against loss but they require a schedule 
made up, naming each stamp individ- 
ually and its value. Therefore, only the 
stamps named in the schedule are cov- 
ered. Where stamp collectors have a 
large amount involved they cover their 
interest in this way. 
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MORTGAGOR FORFEITS POLICY 


Action Held Binding on Mortgagee 
Under Provision in Loss 
Payable Clause 


Act of Mortgagor in Forfeiting Policy 
Held Binding on Mortgagee Under Loss 
Payable Clause—In North America vs. 
Cheathem, Court of Appeals of Ky., 299 
S. W. 545, the company issued policy 
covering a dwelling house and house- 
hold goods. Thereafter the insured exe- 
cuted a mortgage covering the property, 
and a loss payable rider was attached 
to the policy in favor of the mortgagee. 

The policy provided that it should be- 
come void, if with the knowledge of the 
insured, foreclosure proceedings were 
commenced under any mortgage or 
trust deed. Thereafter the holder of the 
mortgage brought foreclosure proceed- 
ings, and the property was totally de- 
stroyed by fire following this. The com- 
pany thereupon took the position that 
the policy had been rendered void by 
the commencement of the foreclosure 
proceedings. 


Principal Issue in the Case 


Action was then brought on the pol- 





SECOND POLICY WAS ISSUED 


Provision as to Other Insurance Was 
Violated When Additional Con- 
tract Was Secured 


Plaintiff bought a motor car under a 
contract of conditional sale, a term of 
the contract being that insurance for 
his protection would be taken out by the 
seller. Thereafter the defendant issued 
its policy of insurance against fire in the 
name of the plaintiff as assured, loss 
payable to the plaintiff and the seller’s 
assignee as their interest might appear. 
The policy was delivered to the assignee 





at whose request it had been issued. 
The policy provided: “No recovery shall 
be had under this policy if at the time 
the loss occurs there be any other in- 
surance covering such loss which would 
attach if this insurance had not been 


effected.” After the delivery of the pol- 


icy, plaintiff made application to an- 
other insurance company for a policy 
of insurance covering the same car, to 
be issued to his wife. In fact, the wife 
kad no interest in the car, but in re- 
questing the new policy, she was re- 
ferred to as the owner. Subsequently 
the car was destroyed by fire. The 





icy, and the principal question raised 
was whether or not the suit to fore- 
close the mortgage was such a foreclos- 
ure proceeding as to void the policy in 


respect to the mortgagee’s. interest 
therein, under the loss payable clause. 
The trial court rendered judgment 


against the company. From this an ap- 
peal was taken and the higher court, in 
reversing the judgment, said: 

“We are forced to the conclusion that 
the provision in the policy rendering it 
void, if foreclosure proceedings should 
be commenced, meant that, if there 
should be the institution of a suit to 
foreclose a lien against the property 
with the knowledge of the insured, the 
policy would be forfeited. The question 
as to whether or not the 
be estopped if it also had knowledge of 
the institution of such a suit, and did not 
take steps to cancel the policy, is not 
before us, and, for that reason, is not 
determined. 


Subject to Terms of Policy 


“The loss payable clause which was 
attached to the policy in this suit simply 
made the loss payable to the mortgagee 
as its interest might appear, with the 
further provision that its rights were 
subject to all the terms and conditions 
of the policy. Under such a loss pay- 
able clause any act of the mortgagor 
that forfeits his interest would also for- 
feit the interest of the mortgagee. 

“The holder of the mortgage, the ap- 
pellee, itself started the foreclosure pro- 
ceedings, and in doing so it initiated the 
act which violated the provision in the 
policy against foreclosure proceedings, 
and thereby rendered the policy void, 
unless, perchance, it may be that appel- 
fants, by some act of theirs, estopped 
themselves from relying on that pro- 
vision of the policy. As a demurrer was 
sustained to their answer, no reply was 
filed, and we do not know whether ap- 
pellees have anv plea in avoidance of the 
forfeiture which might be available to 
them. — 

“Judgment is reversed, and cause re- 
manded for proceedings consistent with 
this opinion.” 


Ol4 man A. & H. says: “That new 
Time Saver surely helps me answer those 
questions on rates and coverage on acci- 
dent contracts and brings out the indi- 
vidual peculiarities of the different poli- 
cies. If I didn’t have a copy I sure 
National Under- 
420 East Fourth street, 
and get one. 


would send $3 to The 
writer Company, 
Cincinnati, 


O., 





insurer would | 


plaintiff filed with the defendant a proof 
of loss as owner under the first policy 
and the wife filed a proof of loss as 
owner under the other policy. Plaintiff 
brought this action on the original pol- 
icy and in the lower court judgment was 
Girected for the defendant on the ground 
that the new policy in the name of the 
wife was “other insurance” within the 
| meaning of the contract and that in the 
failure to declare it there had been false- 
hood or deceit. 

Held, that the judgment should be 
affirmed. A condition that a policy of 
insurance shall become void if there 
| is other insurance covering the loss is 
| broken as soon as a new policy is issued 
| Protecting the same interest, and this 
whether the later insurance is valid or 
invalid. In this case, the plaintiff chose 





his wife as his representative or instru- 
ment to masquerade as the owner of 
the property. This covinous device was 
unavailing to void a forfeiture.—Suet- 
terlein vs. Northern of N. Y., Court of 
Appeals, N. Y. 


Lessee Can Recover for 
Damage to Improvements 


Lessee of Business Property Holding 
Fire Policy Covering His Insurable In- 
terest in Improvements and Better- 
ments to Property Held Entitled to Re- 
cover Damages Caused to Such Im- 
provements by Fire—In Modern Music 
Shop vs. Concordia Fire, Municipal 
Court of City of New York, 226 N. Y. 
S. 630, the plaintiff was the lessee of a 
business building. Under an agreement 
with the landlord plaintiff spent $3,000 
changing the basement store room into 
a show room. 

Plaintiff took out a fire policy with 
the defendant which provided coverage 
for loss caused to the “improvements 
and betterments, to the building” placed 
thereon by plaintiff. A fire occurred 
which caused $850 in damages to the 
improvements plaintiff had made in the 
premises. 


Question of Plaintiff's Title 


Following this the defendant took the 
position that plaintiff was only entitled 
to recover the amount of damage to its 
usufruct. The contention was that 
plaintiff's title to the improvements and 
betterments amounted to only a right of 


of the lease. In passing upon the ques- 
tion raised and in awarding plaintiff 
judgment for the amount of its damages 
the court, said: 

“The uncontradicted evidence is that 
the landlord, in giving his consent to the 
making of the improvements, distinctly 
made it a condition precedent that he 
was not to have any interest in the im- 
provements made, was not to share any 
part of the expense, was not to assume 
or have any liability whatever in con- 
nection with them; all repairs were to 
be made by the plaintiff, and all require- 
ments of the municipal authorities, in 
connection with the improvements 
made, were to be complied with by the 
plaintiff, at its own cost and expense, 
and, in fact, when violations were placed 
upon the building by virtue of the im- 
provements made, they were turned | 
over by the landlord to the plaintiff, to | 
be complied with and removed, at its 
own cost and expense. The sole condi- | 
tion imposed was that, when the ten- 
ancy expired the basement was to be 
returned in the condition received. The | 
landlord also testified that with respect | 
to the fire which occurred he made no} 
claim for loss to any of the improve- | 

| 
| 
' 
| 





ments in the basement, all of which had 
been made by the plaintiff. 


Vested With Absolute Title 


“I think it clear from this testimony 
that the interest of the plaintiff in the 
improvements and betterments made 
was not merely one of usufruct, for the 
plaintiff had more than the mere right 
to their use. I think it at all times had 
and was vested with absolute title to the 
improvements and betterments, which I 
find to be the fact. It had more than 
the mere privilege of their use; it had 
the sole and exclusive right and power, 
by virtue of its absolute ownership, to 
utilize, impair, abandon, or entirely de- 
stroy the improvements and betterments 
at will, without the slightest right of 
molestation or interference by the land- 
lord, a right and power lacking in the 
case of a usufructuary who has only the 
privilege of use, but is without power 
to impair the substance. It is this that 
marks the essential distinction. * * * 

“There is no dispute as to the amount 
of the insurable damage done by the fire 
to the improvements and betterments; 
the defendant concedes it to be the sum 


is hereby 
amount.” 


awarded judgment in that 


! 


|}and filed 


of $850. The plaintiff is entitled to and | TI 








Depositor’s Claim 
Ahead of Surety’s 








Whether a surety of an _ insolvent 
state bank is entitled to compete in the 
distribution with the secured depositor 
of the bank, is the question involved in 
the case of Independence Indemnity ys, 
F. P. Barber and A. B. Miobley, super- 
intendent of banks for Georgia, which 
the U. S. Supreme Court declined to 
review. 

Mrs. Barber, as guardian for Lucy 
Barber and Florence Barber, deposited 
$50,000 in the Citizens Bank of Moultrie, 
Ga. It was secured by a depository 
bond given by the bank as principal, 
and the Independence Indemnity as 
surety. The bank failed when Mrs, 
Barber had on deposit $88,000. 

The company paid $50,000 on the bond 
its claim against the bank, 
under an indemnity agreement, asking 
that it be allowed to share ratably with 
the other claims. Mrs. Barber objected 
to the claim, on the ground that she had 
not vet been paid the full amount of 
her deposits. This was sustained by 
the circuit court of appeals for the. fifth 
circuit, on the authority of the case of 
Jenkins vs. National Surety, decided by 
the supreme court last term. In that 
case the supreme court held that a 
surety cannot claim subrogation and 
compete with a secured depositor in the 
distribution of the assets of an insolvent 
bank, until the depositor was paid in 
full. 

The Independence Indemnity 
tained that the ruling by the 
court in the case of Jenkins vs. National 
Surety applies only to national banks 
and not to state banks. In such cases, 
it maintained, the law of the state should 
apply, and in accordance with the law of 
Georgia, the surety is entitled to sub- 
rogation under such circumstances. On 
this question the company petitioned 
the U. S. Supreme Court to review the 
case. 


main- 
supreme 


Must disability 
of accident or is some period of time 
allowed in an accident and health con- 
tract? The Time Saver can and will an- 
swer quickly and accurately this and 
other questions in this field of insurance. 
he price is $3, the cost nothing if you 
use it correctly. Get your copy from 
| The National Underwriter Company, 420 
' East Fourth street, Cincinnati, O. 


cummence from date 











| Oral Contract by Agent Unauthorized 














Authority of Local Agent to Take 
Applications, Deliver Policies and Collect 
Premiums Held Not to Authorize Him 
to Make Oral Contracts of Insurance.— 
In Hawes vs. American Central, Kansas 
City Court of Appeals (Mo.) 7 S. W. 
(2d) 479, the plaintiff brought an action 
to recover upon an alleged oral contract 
of insurance made with a local agent of 
the defendant. The defendant denied the 
authority of its local agent to make such 
a contract and the evidence tended to 
prove the following facts: 

The agent was authorized to take ap- 
plications, deliver policies, and collect 
premiums. He was not authorized to 
go beyond this, or to do any other acts 
beyond those such as done by a soliciting 
agent. In holding that the authority of 
the agent did not authorize him to make 
oral contracts of insurance, and in re- 
versing the judgment of the trial court 
in favor of the plaintiff, the court said: 


Question of Agent’s Authority 


“An agent who is merely authorized 
to solicit insurance, take applications, 
deliver policies, and collect premiums is 
without power to make oral contracts of 
insurance * * * but, if he issues, 
countersigns, or make contracts of in- 
surance himself, then he is deemed to 
have such authority, in the absence of 
notice, actual or constructive, to the con- 
trary to parties dealing with him. 








use which would expire with the term 





“The ‘countersigning’ of the policies 


that (the agent) was permitted to do by 
the defendant in the case at bar was not 
of the character of countersigning that 
is referred to in the cases that we have 
cited. The evidence shows that he was 
merely permitted to sign the policies as 
agent; that he was not required to do 
so; and that his act in so doing did 
not affect the validity or the going into 
force of the policy in any manner. 
There is no showing that he ever coun- 
tersigned a single policy which provided 
for its countersigning by a local agent 
or such an agent as he was. 


No Valid Oral Contract 


“Plaintiff, therefore, failed to show 
that (the agent) had any authority in 
the premises more than an ordinary 
soliciting agent with power to take 
applications, deliver policies, and collect 
premiums, which does not include the 
power to make contracts of insurance 
such as is sued upon in this case. Nor 
has plaintiff shown that defendant has 
held (the agent) out as an agent having 
such a power. Plaintiff, therefore, 
wholly failed to show a valid oral con- 
tract of insurance with defendant. 

“The judgment is reversed and cause 
remanded.” 





“The best of all” is what readers say 

| of The Casualty Insuror, monthly, $2 4 

| year, 175 West Jackson boulevard, Chi- 
cago. 
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Booklets, Magazines, Lesson courses, 
Textbooks, Company House organs, 
Literature—tons and tons of informa- 
tion—and when you've wanted a bit of 
information in a hurry have you ever 
found it quickly and easily? 

Every agent worthy of the name 
knows the value of being informed on 
every development in his business—of 
knowing exactly the scope and limita- 
tions of his contracts—of bene con- 
versant with the Best and Latest sell- 
mg methods 

BUT every agent who ever wrote a 
piece of b sness knows the absolute 
fetility of attempring to file all the in- 
formation that mglt at some fu:ure 
ecaso prove vaiuable 


No'’i g Else Like It 


Unti now there hos been no one 
seutce to which che Fire and Casuaity 
event cond ooe with the as rance of 
fodine just what 'e require Tere 
aie services tha sp cit z is phases of 
he sa peet—tire re spec olized text- 
hooks liat are alwavs out of date— 
there are com an house organs and 
literature aud there are the Special 
agents a] or t!e puroese of civing the 
agent information. No wonder agents 
throw up their ban ts in dismay at the 
Prospect of attempting to br'ng order 
out of this chaos of facts and informa- 
ton. The important thing of all this is 
that this information, if it were readily 
available at the time when it is needed, 
would result in easier and more profit- 
able selling. 


The F.-C. & S. Bulletins Makes Such 


Situations Impossible 


Information Vital to Success 


The agent who is to succeed in this 
business is the agent who is informed 
on every phase of his business. 

But to obtain this information—to 
keep posted on this widely developed 
business by the ordinary methods is a 
task which requires entirely TOO 
much time. 

Have You? 

Every progressive agent has recog- 
rized the need for an unbiased, inde- 
pendent, source of information — a 
source of information, authentic, ac- 
curate, authoritative. 

Now The National Underwriter, 
through the NEW F.C. & S. Bulletins, 
is ready to satisfy this need. 

The F.C. & S. Builetins will do for 
tle Fire and Casualty field what the 
I) L. B. and A. H. B. are doing so suc- 
cessfully in Liie and Accident and 
Hialth fields. 


How to Keep Up to Date 


The F. C. & S. Bulletins answers the 
Problem of keeping informed on the 
underwriting, manual, and policy 
changes, and the new sales methods of 
Fire and Casualty field through a sin- 
gle independent, unbiased source. All 
the confusion which results from in- 
formation coming from many sources 


on all sorts of impermanent forms 
with all the attendant difficulties of 
proper classification and filing are elim- 
inated. 

No longer is it necessary for an 
agent to search his stack of Insurance 
magazines—then his House organs— 
then his textbooks—and finally end up 
by waiting for the next Special agent 
to answer his question. Now with The 
F. C. & S. Bulletins he has the answer 
at his elbow. 


Increases Agents’ Efficiency 


At his elbow The F. C. & S. Bulletins sub- 
scriber has ALL the information he needs to 
run his agency efficiently and profitably. 

Most Complete and Authentic 

Business Producing information, Manual 
changes, New underwriting policies, New con- 
tract forms and how to profit therefrom—new 
sales methods—complete authoritative policy 
analyses—agency building aids—advertising sug- 
gestions—etc.,—etc, Each month the subscriber 
secures 24 printed 8%4x1l pages of this vital 
information, which, when placed in the heavy, 
stiff board, five post binder form an always 
up-to-date ready reference file of the Best and 
Latest information on Fire and Casualty In- 
surance available in America. 


Ask Your Life Insurance Man! 
Ask your Life Insurance friend to show you 
a copy of his D. L. B. Your F. C. & S. Bul- 
letins will duplicate this Service in your field. 
The INTRODUCTORY PRICE is less than two 
dollars a month. Is it worth the price? The 
coupon will decide you. Return it today. 


It Costs Nothing to Investigate 


A-1946 Insurance Exchange, Chicago 


The National Underwriter Co. 
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. on The NEW F. C. 


ICES, Terms, etc 


Without obligating myself in any way please send me complete in- 


formation, INTRODUCTORY PR 


& S. Bulletins. 


Name 


Street 
City 
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They Were Going to Buy Insurance in the Fall! 


The brigade is forming. Men who have put off insuring against finan- 
cial losses are beginning to reap the harvest of losses. Summer makes 
it easy to put things off—the weather lulls man’s quick perception of 
danger and a loss may come out of the sky like a thunderbolt. 


London Guarantee agents know that there is no season of immunity 
against accident. Their services, as financial protectors, are always 
needed. One of this Company’s competent agents is to be found in 
most communities. 


LONDON GUARANTEE & ACCIDENT CO., LTD. 


Head Office: 55 Fifth Avenue, New York—C. M. Berger, United States Manager 


These Advertisements Are Nationally Distributed by London Guarantee Agents 
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CASUALTY AND SURETY SECTION 


Page Thirty-nine 





Sue Subscribers 
of Federal Auto 


St. Louis Court Asked to Enter 
Judgment Against Policy- 
holders in Missouri 


BEHIND FOR FOUR. YEARS 


Receiver Asks Amount of Annual Pre- 
mium for Each of Those Years, Total 
of $250,000 from 18,000 Insureds 


ST. LOUIS, July 10.—Suit to collect 
$250,000 from the 18,000 Missouri policy- 
holders of the bankrupt Federal Auto- 
mobile Insurance Association, Indian- 
apolis reciprocal, was started in circuit 
court here by R. H. Abeken, local re- 
ceiver for the reciprocal. 

Mr. Abeken asked for an order by the 
court entering judgment on the basis of 
one yearly premium for each of four 
years dating from 1924 to 1927, cover- 
ing the period when the company fell 
behind in the payment of claims against 
it. The receivers hope the placing of 
these extra assessments will raise about 
$1,200,000 to be used in the payment of 
claims. 


Liable for All Unsatisfied Claims 


The court was informed that when 
the Missouri policyholders of the Fed- 
eral Automobile subscribed for its insur- 
ance they agreed and contracted to pay 
assessments that would cover all losses 
on claims that might arise against the 
company; therefore, under the agree- 
ment, it was contended, they, as the 
owners of the business, stand liable for 
all unsatisfied claims as well as for the 
expenses of the receivership, which rep- 
resents about 35 percent of the com- 
pany’s liabilities. The legal limit of a 
policyholder under the reciprocal form 
of insurance is his financial ability to 
pay, each policyholder being responsi- 
ble in full for all claims against the 
company. 

Matter Taken Under Advisement 


Judge Sale was asked to recognize 
the decree already obtained from an In- 
diana court by Receiver Garrett W. 
Olds of Indianapolis. The Indianapolis 
court order gives Mr. Olds authority to 
demand payment of assessments from 
policyholders to pay off the debts total- 
ing $1,200,000 and $100,000 of legal fees 
that have already rolled up. 

Judge Sale decided to postpone final 
action until Missouri policyholders of 
the reciprocal were given an opportu- 
nity to be heard. He suggested that 
public notice be given to them, but at- 
torneys for the receiver answered that 
the policy contract bound them tightly 
without any additional notice of any 
kind being necessary. There is no legal 
escape from the responsibility they as- 
sumed when they purchased a reciprocal 
insurance policy. Counsel further 


|\Business Subject to Strain 





Casualty Companies in the Effort to Maintain Volume 
in the Face of Keen Competition Are Letting 
Down Some of the Bars 





NEW YORK, July 10.— Casualty 
company officials are still watching 
every move in the field, realizing that 
the local agents are being put to a se- 
vere test because of the pressure on 
them by the newer companies to switch 
them in their allegiance. Every com- 
pany is put to it this year along pro- 
duction lines. There are very few com- 
panies that are breaking even. Almost 
all say that during the last two months 
especially premiums have fallen consid- 
erably. The agency department, there- 
fore, in every office is making heroic 
efforts to have agents stretch a point 
and secure business. 


Underwriters Forced to Yield 


Underwriters find themselves forced 
by the production men to yield a point 
here and there in favor of agents in 
order to corral business. The newer 
companies out on the firing line and 
the old ones enlarging their operations 
and becoming more aggressive, are put- 
ting the whole machinery to a severe 
strain. In some of the large cities the 
acquisition cost machinery is breaking. 
This is particularly true in Chicago. 
While some companies are holding 


strictly to the line, the great majority 
are not. In Chicago the situation is 
complicated because the Chicago Board 
of Fire Underwriters is clamping down 
on commissions and, therefore, the 
brokerage has decreased. Chicago agen- 
cies, therefore, in order to hold their 
brokers, have increased their casualty 
commissions. This has taken about all 
the juice out of the compensation for 
the agencies and they have been on the 
heels of their companies for additional 
leeway. 

Those who are looking into the fu- 
ture feel that the present tendency to 
liberalize may again swing the compa- 
nies into a dangerous position. When 
compensation insurance became so un- 
profitable and there was a_ general 
tightening, the machinery became taut, 
the agents were not so defiant and com- 
panies were able to do far more care- 
ful underwriting than they had. Now 
with the desire to maintain volume, 
there is an increasing tendency to grant 
favors here and there, to loosen up on 
the observance of good practices and 
to favor an agent where it is neces- 
sary to hold the business. 








Committee Considering 
Men for Leslie’s Post 





NEW YORK, July 10—As the net 
result of a conference of the governing 
committee of the National Council on 
Compensation Insurance held yesterday 
to consider the selection of a general 
manager for the organization to succeed 
William Leslie, resigned as of Aug. 1, 
the Globe Indemnity and the Liberty 
Mutual, representing the two principal 
types of carriers in the body, were 
named as members of a committee to 
inquire into the qualifications of sev- 
eral men suggested for the post. 








pointed out that the law of comity be- 
tween states required the St. Louis 
court to respect the decree of the Indi- 
ana court. Finally on their promise to 
cite legal authorities, Judge Sale took 
the matter under advisement. 


Many Financially Irresponsible 


The Federal operated in 15 states and 
had some 200,000 policyholders. Natu- 
rally many of the policyholders are 
financially irresponsible, which means 
that their fellow policyholders will be 
forced to make up any deficit in the as- 
sessments that are levied for 1924, 1925, 
1926 and. 1927. 

The Federal in its day made a big 
splurge, advertised freely and  sup- 
posedly as a reciprocal’ was in fair 
condition. A receiver was appointed in 
the latter part of February, 1928. The 
last statement of the Federal Automo- 
bile showed assets $430,075 and surplus 





$127,465. Its total premiums the last 








| erintendent of agencies, 





Travelers Makes Coast 
Shifts, Two to Chicago 





Norman F. Clendenen, for the past 
four years assistant to Arthur S. Hol- 
man, manager of the Travelers at San 
Francisco, has been appointed manager 
of the life, health and accident depart- 
ment for the Oakland and East Bay 
territory, with Carl Whitehouse as man- 
ager of the casualty department. Mr. 
Whitehouse succeeds Dean Parker, who 
has been transferred to Denver as cas- 
ualty manager. 

Mr. Clendenen is succeeded as assis- 
tant manager in San Francisco by R. 
H. Hepfer, formerly manager of the 
Oakland office. C. Y. Loucks, now 
manager of the group department in San 
Francisco, is being transferred to Chi- 
cago as assistant manager. L. A. Per- 
kins, formerly assistant manager at 
Seattle, also goes to Chicago as as- 
sistant manager. These changes are ef- 
fective Aug. 1, while those in San Fran- 
cisco and Oakland take effect im- 
niediately. 

Otto L. Zeus, formerly assistant sup- 
who for 17 
years prior to his home office appoint- 
ment was assistant to Mr. Holman in 
San Francisco, will be assigned to that 
office as associate manager about Oct. 1. 








year it was in business were over $1,- 
000,000. It was licensed in a number of 


| states and supposedly was going along 


in great shape. Among other things. it 


| advertised that excess insurance was all 


reinsured and, therefore, 
would never overwhelm it. 


the losses 





Agents Urged to 
Meet Situation 


Dodge Says Companies Will Offer 
Installment Service If Agents 
Won't 


AIDS BRANCH OFFICES 


New York President Says Collection of 
Premiums Is Integral Part of 
Agency Service i 


Albert Dodge, president of the New 
York State Association of Local Agents, 
addressed the meeting of the New Eng- 
land Association of Insurance Agents at 
3retton Woods, N. H., this week. He 
spoke mainly on the installment payment 
plan and explained the New York agents’ 


finance organization. “The collection of 


premiums is an integral part of agency 
service and not the function of an insur- 
ance company,” he said. “Any install- 
ment plan should be controlled by agents 
themselves. Any such plan that contem- 
plates having a company or branch office 
dealing directly with the assured will dis- 
courage agency service and bring the 
companies and their branch offices into 
direct competition with local agents.” He 
said that it was equally objectionable to 
have installment premiums collected 
through banks and private corporations. 
Obviously, he said, financing of install- 
ment premiums should be ‘handled by 
agents collectively, because it is more 
profitable and efficient than through in- 
dividual effort. 


Plan in Existence 


In answering the opposition to the in- 
stallment payment plan, Mr. Dodge said 
that whether agents are opposed to the 
plan or not it is already in existence. 
“You are either going to meet the situa- 
tion as an agency and production service 
or will have the companies doing it for 
you,” he said, “which will mean only an- 
other step toward the elimination of the 
American agency system.” 

Mr. Dodge answered the statement 
made by agents who said there was no 
need for the installment plan in paying 
insurance premiums by saying that they 
had not looked for the need. Agents are 
not taking advantage of the installment 
plan of paying premiums to protect them- 
selves and to correct the old credit sit- 
uation. The plan gives an opportunity 
to put all customers who are slow to pay 
on a definite credit basis, which would 
be to the advantage of everyone. 


Plan Requires Selling 


The installment paying plan is a new 
idea and requires selling to the public. 
The main reason that most agents are 
kicking is because the plan is something 
new and not because they have sized 
it up. ; 

Mr. Dodge then explained the-plan of 
operation of the State Association Serv- 
(CONTINUED ON NEXT PAGE) 
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40 CASUALTY 


New EnéglandMen 
Hear Reid Speak 


Agents Who Place Risks with 
Mutuals Compromise Principles 
of Business 


MUST JUSTIFY POSITION 


Service-giving Agent Entitled to Com- 
mission—Predicts Weeding Out 
of Incompetent Agents 


BRETTON WOODS, N. H., July 10. 
—Agents’ relations to mutual companies 
were discussed by A. Duncan Reid, pres- 
ident of the Globe Indemnity, at a meet- 
ing of the New England Associations of 
Insurance Agents here this week. 

“If mutual insurance with the assist- 
ance of the insurance agents enlarges its 
activities and ultimately absorbs a large 
percentage of the available business,” he 
said, “it is of course inevitable that the 
insurance agent, as such, will go out of 
business.” 

“The real difference between the divi- 
dends of a mutual company and a stock 
company,” he said, “is that percentage 
of the premium which is paid by the 
stock company to the producer. If 
stock insurance is to continue to enlarge 
its activities, necessarily and naturally 
it should be through the agents. But if 
the agent who is the salesman is not in 
a position to justify his service and his 
salesmanship to his client to the extent 
of the dividend, then of course the in- 
surance buying public will look upon the 
agent as unnecessary in the economic 
development of the casualty insurance 
business generally. Those agents who 
for any excuse are placing business in 
mutual companies are compromising the 
first principles of their business.” 

Mutuals Write Large Risks 


“Mutual insurance in the compensa- 
tion field has progressed through the 
fact that the successful companies have 
specialized in the writing of the larger 
risks and have sold the mutual idea be- 
cause the agent has not been successful 
in convincing the assured that his serv- 
ice is equal to the dividend paid by the 
mutual. 

“Stock casualty companies writing 
compensation insurance have been semi- 
public-utilities corporations writing 
workmen’s compensation business gen- 
erally to care for the needs of employ- 
ers, large and small, and shave served a 
very useful function in the economic 
welfare of employees and employers in 
dealing with industrial accidents. I need 
not dwell upon the fact that the stock 
companies writing compensation insur- 
ance have lost money, generally speak- 
ing, in the writing of this business. In 
spite of this loss, they have loyally co- 
operated with the agency field generally 
for the protection of the agents’ income. 


Must Recognize Duty 


“I believe that in dealing with the 
present, based upon a history of the 
past, there is only one conclusion that 
we all must come to, namely, that the 
agents must recognize their duty to 
stock casualty insurance and to their re- 
spective companies in the maintenance 
and development of the stock company 
principle as against mutuals, and one of 
the best resolutions that can be adopted 
at a gathering of this kind is to urge 
this principle upon all agents in the 
New England territory. 

“One of the big questions of the im- 
mediate future in the casualty business 
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is whether or not the American agency 
system as now constituted is going to 
survive the inevitable evolution and 
necessities of our business. There was 
a time when the agent of a casualty 
company was proud of the fact that he 
represented that company because he 
believed that its service was second to 
none; its treatment of assured, prompt 
and liberal; he was quite content to use 
all his energies in the upbuilding of that 
company’s interests. Today, we find an 
agent-representing several casualty com- 
panies, dividing his interest and energy 
among such companies. This condition 
exists, and is increasing, in a large num- 
ber of locations. 

Hands 

“The question before us is whether or 
not the agent is to become really a glori- 
fied broker, which means that the com- 
panies will be driven to adopt, in in- 
creasing numbers, the branch office 
basis of production. I need hardly point 
out to you that this is a serious prob- 
lem, for if the branch office system de- 
velops as it has every evidence of doing, 
we will find ourselves in the position of 
having agents generally (except in iso- 
lated cases) becoming really brokers, 
and in the grind of the wheels of an 
economic administration the acquisition 
cost necessities will bring all sub-pro- 
ducers down to a basis of pure broker- 
age commission. Personally, I would 
dislike to see this. I believe in the 
agency system and I hope it will en- 
large its usefulness and efficiency; but, 
after all, is it not a question that rests 
entirely in the hands of the agents 
themselves? They are the only persons 
who can determine the ultimate result. 

“Insurance is probably the most im- 
portant feature in business generally, be- 
cause it is a fundamental of business, 
namely, business safety. 

“The average business man must go 
to the insurance specialist to guarantee 
unto hhimself that he thas not left any 
uneconomic bungholes open; and 
though unthinking and wrong-thinking 
critics cry out against the commissions 
paid to agents, I emphatically state here 
that the service-giving agent is fully en- 
titled to his hire. 


Companies Supply Groundwork 


Rests in Agents’ 


“The companies through their medi- 
cal, engineering and safety departments 
are supplying the groundwork for the 
service which the agent can supply, and 
the development of scientific and equit- 
able rating systems has been of tremen- 
dous importance in impressing upon 
business men generally the fact that in- 


In a unique announcement just sent 
out to the field force of his company, 
John L. Mee, president of the Equitable 
Casualty & Surety, says that there are 
three ways to make an agency appoint- 
ment—to “buy in,’ to “burn in” and to 
“sell in.” Discussing the first, President 
Mee points out that when trying to 
“buy” the business, the important factor 
of acquisition cost is being needlessly in- 
creased, since the margin of profit in 
the business, after expenses, claims and 
cost of operation have been taken care 
of, is negligible, even when that busi- 
ness is acquired on a reasonable basis. 
President Mee therefore declares that 
to “buy in” is poor salesmanship, bad 
management and dangerous. 

With regard to what he styles “burn- 
ing in,” President Mee points out that 
the cards are stacked against the com- 
pany which ignores previous bad ex- 
perience by other companies in a given 


Financial Responsibility 
Law Passed in Rhode Island 


PROVIDENCE, R. L., July 10.—Sev- 
eral changes in the Rhode Island auto- 
mobile laws now effective are expected 
to have considerable bearing on accident 
prevention. 

Persons convicted of hit-and-run driv- 
ing, drunken driving, operating an auto- 
mobile during the time of suspension, rev- 
ocation or refusal of license cannot apply 
for a license without first furnishing evi- 
dence of financial responsibility. 

No person between the ages of 16 and 
21 can register a motor vehicle as his or 
her property without the approval of 
parents or a guardian and the filing of 
financial responsibility with the state 
board of public roads. 

Accident reports must now be submit- 
ted when any person is injured and also 
when there are damages amounting to 
$100 or more. 

Evidence of financial responsibility 
may be either a certificate of insurance 
in the amounts of $5,000—$10,000 public 
liability and $1,000 property damage or 
a surety bond in the amount of $11,000, 
or a financial statement showing at least 
$20,000 in net assets. 


surance is doing everything in its power 
to meet the most rigid demands of mod- 
ern industry. 

“Insurance is a profession worthy of 
the best efforts of any man, and a pro- 
fession in which the rewards are ample 
and perhaps as adequately measured by 
the extent and character of the service 
furnished as are the rewards of any 
other similar line of activity. 


survival of the fittest. 
competitive conditions among the com- 
panies may develop, it is safe to say that 
the wide-awake, intelligent and educated 


the agent who can sell but cannot serve. 
And this prediction is based on the fact 
that insurance in its larger phases is be- 
coming too big, too vital to economic 
progress and too complex in its tech- 
nical ramifications for anyone but a pro- 
fessional expert to succeed in the work 
of supplying it to the public and keep- 
ing the public satisfied.” 


Find Attorney Guilty 


ROCHESTER, N. Y., July 10—James C. 
D’Aprile, Rochester attorney, has been 
found guilty on charges to defraud the 
Globe Indemnity by making claims for 
fake automobile accidents. D’Aprile and 
his comrades planned a collision where 
two cars collided and a claim of $1,225 





was collected from the Globe Indemnity. 


| 
\ 








| 


“The future will see a gradual weed- | 
ing-out of incompetent agents in accord- | 
ance with the time-honored law of the | 
No matter what | 


agent who represents a sound, solvent | 
company will sooner or later drive out | 


agency and which thinks that through 
some occult process or strange “open 
sesame,” it can succeed where the lay 
of averages makes failure certain. “No 
company,” he says, “is qualified to ‘burn’ 
its way into an agency, be ‘burnt’ and 
still make a profit.” His fiat to his fielq 
men is: “Don’t ‘burn in.’” 
Sell Advantages of Company 

With respect to “selling in,” Presj- 
dent Mee tells his agents that “that js 
the sane, ethical and proper way to plant 


‘ 


an agency. Your imaginative powers, 
backed by honest facts, should be 
brought into play to ‘sell’ the advan. 


tages of the human interest factors and 
sound financial condition so obvious in 
your company. Now is the time to assert 
your salesmanship, probe down deep 
into your mental treasury and exert the 
latent powers of conviction we all have. 
but do it only for the purpose of pre- 
senting honest facts. Moral: ‘Sell In’” 


Fidelity & Deposit Stock 
Dividing Plans Approved 


BALTIMORE, July 10.—At a spe- 
cial meeting last week of the stockhold- 
ers of the Fidelity & Deposit, the rec- 
ommendation of the directors to in- 
crease the capital of the company to 
$6,000,000 from $5,000,000 was approved. 
This was accomplished by the declara- 
tion of a 20 percent stock dividend. The 
dividend involves the issuance of 20,000 
shares of $50 par stock through the cap- 
italization of $1,000,000 earned stock. 

Distribution of the stock dividend will 
be made on Aug. 15 to holders of record 
at the close of business on July 31, and 
will be on a basis of one share for each 
five held. Scrip for a fractional part of 
a share to which any stockholder may 
be entitled under the distribution will be 
issued in one denomination only, that is 
one-fifth of a share in the name of 
bearer. 


Des Moines Branch Carries 
on June Casualty Contest 


During June the Des Moines branch 
office of the Aetna Life and affiliated com- 
panies conducted a campaign on combina- 
tion residence, burglary, plate glass and 
other miscellaneous casualty lines in con- 
nection with the Aetna’s nationwide cam- 
paign on the same lines. 

A. L. Wortmann, branch manager, re- 
ported a satisfactory amount of business 
written and several agents qualified for 
prizes. Each received a handsome water 
set. Among those qualifying for prizes 
were H. C. Burleson of Cedar Rapids, 
Sam C. Stoltz of Ottumwa and M. H. 
Jamar, special agent of the Des Moines 
branch. Other agents are expected to 
qualify when the final check of points is 
made. 

Manager Wortmann also reported an 
enjoyable and interesting visit with H. F. 
Webber, superintendent of the combina- 
tion residence, check forgery and engine 
breakage department of the Aetna Cas- 
ualty & Surety Company, who was in 
Des Moines over the Fourth. 


Agents Urged to 
Meet Situation 


(CONT’D FROM PRECEDING PAGE) 


ice, by which the New York agents are 
financing their insurance premiums. 

In conclusion, Mr. Dodge said: “It 
behooves agents to keep in as close con- 
tact as possible with the public and in 
every way prove to it that the agent 15 
the only proper and profitable medium 
through which they can be 





properly.” 
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Colleges Giving 
Added Training 


Casualty Courses Are Now Being 
Offered by a Number 
of Institutions 


NEED FOR WORK IS SEEN 


Until Recently There Were No Facili- 
ties for Comprehensive Study 
in This Field 


That educational institutions and stu- 
dents attending them are taking an in- 
creased interest in all forms of insurance 
is evidenced by the number of univer- 
sities and colleges which are now offer- 
ing insurance courses. An interesting 
development along this line is that the 
student is not satisfied with a general 
course in insurance principles and prac- 
tices but is anxious to extend his in- 
vestigation into one or more branches 
of the business and acquire a more com- 
plete understanding than would other- 

wise be afforded by a study along general 
lines of all insurance forms. 


Demand for Casualty Men 


There are probably several reasons for 
this but one of the most important is 
the demand which exists today for in- 
dividuals who have a basic knowledge 
of insurance principles and are 
acquainted with some of the major 
lines. This applies particularly to the 
casualty business where the introduc- 
tion of so many new companies into the 
field has exhausted the supply of avail- 
able trained men and the executives of 
these newcomers into the field are reach- 
ing out to the universities and colleges to 
supply them with likely material. 

Need for Text Books 


In the past the universities have lim- 
ited their instruction to a study of the 
economic principles underlying the in- 
surance business or to a study of fire, 
life and perhaps marine insurance. This 
was occasioned by the absence of suit- 
able text for the study of the casualty 
business. Recently this hindrance to the 
study of casualty insurance has been 
removed by the appearance of suitable 
textbooks on this subject. For instance, 
Crobaugh & Redding’s “Casualty Insur- 
ance,” published by Prentice-Hall, has 
become generally accepted as the stand- 
ard text for the student who is anxious 
to acquire a broad and fundamental 
knowledge of this branch of the insur- 
ance business. 


Where Casualty Courses Are Found 
Among the universities and colleges 
that are now offering courses in cas- 


ualty insurance are the University of 
Arizona, Butler College, University of 


Minnesota, University of Montana, 
Washington University, University of 
Florida, Yale University, New York 


University and Ohio State University. 

For some time the University of 
Pennsylvania has been offering courses 
in the casualty lines but it is only re- 
cently that the other universities have 
extended their courses beyond those 
dealing with life, fire and marine insur- 
ance. It does not take long for the 
intelligent young man of today to be- 
come acquainted with those fields of 
business which by their growth and de- 
velopment afford unusual outlets for an 
individual’s ability. At least, the possi- 
bilities which the casualty field now 
affords appear ‘to be receiving very 
general recognition from the students of 
our colleges and universities. The busi- 
ness, by the way, is quite pleased at this 
development. 








Premium on Chrysler 
Group Over Million 


HARTFORD, July 10. — The 
Chrysler Corporation has ar- 
ranged, through the Aetna Life, 
for combination group life, acci- 
dent and sickness policies for the 
benefit of more than 40,000 em- 
ployes of its divisions, subsid- 
iaries and affiliated companies. 
The Aetna discloses that the 
amount of life insurance involved 
is in excess of $100,000,000 and a 
weekly benefit of more than $500,- 
000. The cost of the plan is 
shared between the corporation 
and the employes. The annual 
premium that will be paid to the 
Aetna will be in excess of 
$1,000,000. 











National Surety Bonds 
“Untin Bowler” Amphibian 


As another proof of the serviceability 
of surety bonds, the National Surety has 
written a bond on behalf of the famous 
fliers, Parker Cramer and Robert Gast, 
who are piloting the “Untin Bowler” over 
the upper countries of the north Atlantic, 
from Chicago to Berlin and return, under 
the auspices of the Chicago “Tribune.” 
The bond guarantees to reimburse the 
kingdom of Denmark for any damage the 
plane may do as the result of a forced 
landing at any point wi within that territory. 


Four Men Win Promotion 
With Century Indemnity 


Four important promotions in the 
executive staff of the Century Indemnity 
of Hartford have been announced by 
President Ralph B. Ives. Vice-President 
Thompson S. Sampson is now first vice- 


president; former Secretary J. G. Has- 
selbrack ‘becomes vice-president and 
secretary, while former Assistant Sec- 
tetaries Frank S. Becker, Jr., and 


Ashbey B. Bladen have been advanced 
to full secretaryships. 

Mr. Sampson has been associated 
with the Century Indemnity since its 
formation in 1926, prior to which time 
he was importantly connected with other 
casualty companies. Mr. Hasselbrack 
too joined the official staff of the com- 
pany at the time of its launching after 
prior experience in casualty circles, and 
the same applies to Secretaries Becker 
and Bladen. 


Special Publicity Plan 
of Aetna Life Companies 


Robert M. Ferns and Charles Forbell, 
known throughout the country as the 
men who wrote and illustrated the cele- 
brated Rogers-Peet newspaper adver- 
tisements, have been engaged to prepare 
a special series of insurance newspaper 
advertisements for agents of the Aetna 
Life. There will be advertisements 
featuring practically every form of 
Aetna Life casualty insurance and bond- 
ing protection, as well as the fire and 
marine lines of the Automobile. The 
new Aetna Life newspaper service will 
consist of three newspaper advertise- 
ments a week. Aetna Life representa- 
tives will be supplied with the complete 
advertisements in either mat or electro 
form. 


Will Revive House Organ 


“Human Relations,” well known house 
organ of the Independence Indemnity 
of Philadelphia, will make its appearance 
again in July. This decision was reached 
at a general agents’ convention in- At- 
lantic City, when by an overwhelming 
majority they voted to have the little 
magazine revived. They were emphatic 
in their statements that it was very valu- 
able to them. ‘ 





-Underinsurance Is Seen 
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Surety Companies from Their Records Show the Danger 
Arising from Individual Bondsmen and the Fact 
That Too Small Fidelity Bonds Are Carried 





NEW YORK, July 10.—Strange as it | 
may seem in view of the defalcations | 
that occur almost daily in various parts | 
of the country, the most serious com- | 
petition encountered by the fidelity com- | 
panies is not from London Lloyds, but | 
from individual bondsmen. The as- | 
sumption of liability by the latter still is 
a favorite pastime in many sections, and 
especially in Ohio and Indiana. It was 
discovered a short time ago that the 
county treasurer in a central west state, 
though a man of very limited financial 
responsibility, had become surety not 
only for numerous individuals required 
to give bonds of one kind or another, 
but had also assumed liability for the 
safety of bank deposits for several 
municipalities. Fortunately for himself 
as well as for the creditors under his 
extended endorsements, no defaults have 
been disclosed thus far, although there 
is no knowing how soon or to what 
extent such may develop. 





Carry Limited Coverage 


Another shortsighted policy on the 
part of important financial and mercan- 


tile institutions, difficult for the under- | 
writer to comprehend, is the limited 
amount of coverage many carry, despite 


the warnings constantly conveyed by ex- 
tensive defalcations. 
C. E. Millen, vice-president of the | 
American Surety and head of its fidelity | 
division, compiled from the records of 
that company a list of losses of $100,- ! 
000 or more each, suffered under its 
blanket bond covers within the past ten 


years, in which the assured was com- 
pelled to assume responsibility for sub- 
stantial sums in excess of the indem- 


nity carried. In part the record follows: 


oss suffered by 


Amount of Bond the holder 
$100,000 . 3 $ 300,000 
500,000 . tT Fe 3,000,000 
100,000 - » 124,000 
50.000 ...... - ae 120,000 
400,000 yi co r . 500,000 


25,000 1,000,000 


25,000 300,000 


All Sida Papers to 
Print Accident Figures 


LINCOLN, July 10—tThe state vo- 
cational educational department has wn- 
dertaken the collection of accident sta- 
tistics in Nebraska and has arranged 
with the Nebraska Press Association 
for their publication in all newspapers 
of the state. Reports wi!l be made 
each fortnight. In the two weeks end- 
ing July 2, home accidents remained 
stationary, those in industry decreased 
and automobile and airplane accidents 
increased. Seven persons were drowned. 

In the two weeks there were 150 ac- 
cidents, nine deaths and 168 injuries due 
to motor vehicle accidents; 37 other 
public accidents resulting in 17 deaths 
and 23 injuries; 23 accidents in agri- 
culture, killing three persons and injur- 
ing 20; nine industrial accidents, killing 
one and hurting 14; and 81 home acci- 


dents, resulting in three deaths and 33 
injuries. The grand total was 250 ac- 
cidents, 33 deaths and 256 injured. In 


the eight weeks ending July 2, in Ne- 
braska, 100 persons were killed and 824 | 
hurt, of whom 84 were totally disabled. | 
Motor vehicle and other public acci- | 
dents affected 692 persons, agricultural 
accidents, 91, industrial, 75, and home, | 
150. 

A study of motor vehicle accident 
causes compared with the last moncwed 
shows increases in loose gravel skids, | 
excessive speed, mechanical defects and 


| found 


| miums, 


; age, are 


Loss Suffered 


Amount of Bond by the Holder 


25,000 ssa 102,500 
100,000 463,967 
150,000 276,579 
50,000 104,637 
50,000 318,476 
100,000 . ° 264,190 
200,000 ‘ 2 525,000 
25,000 180.000 


of Claims 


Reviewing the record Mr. Millen 
that 15 aggregated more 
than the total of the bonds by $5,679,349. 
Sixteen of the claims were due to the 
dishonesty of employes; two to hold- 


Classification 


losses 


ups, one to misplacement; two to forg- 
ery and one to larceny. He points out 
that the banks acting as self insurers 
and sustaining loss, were carrying as 
assets sums considerably in excess of 
what they really possessed. The ex- 
perience of the American Surety, as 
Mr. Millen notes, is that of one com- 
pany only, and doubtless is duplicated 


in degree at least by all competing of- 
fices, compelling to conclusion “that 
many large banks throughout the coun- 


| try, either through mistaken ideas about 


economy regarding blanket bond pre- 
or through ignorance as to what 
constitutes an adequate amount of cover- 
self-insurers, and not being in 
the insurance business, unjustifiably ex- 
their depositors to insurance 


” 


pose 
losses. 

During 1928 the aggregate fidelity 
premiums amounted to $4,700,000 as a 
whole. Within the same period the 
losses suffered by business institutions 
and individuals through holdups, de- 
falcations, forgeries or other hazards 
totaled not less than $150,000,000, evi- 
dencing the wide field that exists for the 
blanket and fidelity bonds. The 
possibilities of the business are almost 
limitless, justifying the assertion of 
that if agents will but 
intensive drive for the coverage the 
volume to be gotten would make that 
already written trifling in comparison. 


sale of 


of- 


ficials make an 


Ferber Named in Charge 
of All Cocushty Agencies 


NEW YORK, July 10.—Having been 
licensed to write general casualty in 
addition to fidelity and surety lines, the 
Capital City Surety of New York has 
appointed Charles S. Ferber as superin- 
tendent of casualty agencies. He has 
had 14 years’ experience in the cas- 
ualty business during which time he 
was connected with the National Bu- 
reau of Casualty & Surety Underwriters 


and with several leading companies. 
Capital of the Capital City was recently 
juicreased to $550,000 and arrangements 


for its further increase are under way. 
PAYS UNUSUAL CLAIM 
PHILADELPHIA, July 10.—The 


Independence Indemnity has just paid 
a claim where the policyholder collected 
in a manner that was entirely contrary 
to the general effect of the policy when 
it was taken out. 

A woman automobile owner took out 
a large public liability policy, the cov- 
erage to protect her in the event of in- 
jury to others. With her son driving, 
the car crashed and she was killed. Her 
executor sued the son for her death and, 
on the plea of the son, the suit was re- 
ferred against the company. And the 
company paid. 








collision. Fewer pedestrians by 25 
cent were injured. 
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Central Surety Declares 
First Cash Dividend 


COMPANY THREE YEARS OLD 


Has Made a Commendable Record Un- 
der the Leadership of F. W. Flem- 
ing and Dennis Hudson 


The Central Surety of Kansas City 
has declared its first cash dividend. The 
company is three years old and, there- 
fore, has made an excellent record. It 
started writing business July 1, 1926. 
The original capital was $300,000. It 
was sold at three times par, creating 
a surplus of $600,000. Since that date 
the capital has been increased to $1,000,- 
000. Of this amount $600,000 was 
created by the sale of additional stock 
and $100,000 by a stock dividend June 
30, 1927. All the stock was sold at three 
times the par value creating surplus and 
reserves $1,800,000. The company has 
3,077 agents in 42 states. It will write 
premiums this year amounting to about 
$2,500,000. When it started it took over 
the Employers Indemnity, its agency 
plant in 40 states producing over $1,500,- 
000. Dennis Hudson, the vice-president, 
is in active charge of the company. 
Fred W. Fleming, the president, is a 
well known business and insurance man 
in Kansas City. Its assets as of April 
1, show $3,805,469, loss reserve $390,- 
958, premiums reserve $962,065, capital 
$1,000,000, net surplus $1,181,292. 


Will Not Make Auto Allowances 


BALTIMORE, July 10—The United 
States Fidelity & Guaranty has decided 
to abolish the practice of allowing mile- 
age for field men who use automobiles. 
After a number of discussions among 
company executives as to the merit of 
making allowance to adjusters, safety 
engineers and payroll auditors in the 
matter of using their own automobiles 
on the company’s business, it was de- 
cided the company would cease to make 
any allowance for such use. It decided 
that the old plan of using trains, buses 
and the like in the majority of cases was 
far more economical and satisfactory. 


Favor Split Jury System 


PHILADELPHIA, July 10.— The 
recommendation made by the Pennsyl- 
vania bench at its annual convention the 
other day for the inauguration of the 
split jury system at all criminal trials 
with the exception of murder trials, is 
heartily approved by Philadelphia casu- 
alty men. 

It was suggested that a vote on the 
jury’s part of 10 to 2 be considered as a 
verdict. 

Local surety and casualty company 
officials asked whether the adoption of 
the split jury vote would have any ap- 
preciable effect in showing a lower loss 
ratio on burglary and fidelity losses, 
seemed of the opinion that such a move 
would to some extent have that effect. 


Decision in Guest Case 


In action for damages for personal in- 
juries where plaintiff was riding in de- 
fendant’s automobile as his guest at a 
time, when it was raining and the road 
was wet and slippery and it appears 
that plaintiff requested defendant not 
to drive so fast saying that it was dan- 
gerous, held that plaintiff was under no 
duty to request defendant to permit 
plaintiff to quit the car, nor can it be 
said that she was guilty of contributory 
negligence, as a matter of law, by rea- 
son of her failure to do so. Shields vs. 
Shields, Sup. Ct. Cal. 


Establishes Seattle Branch 


The Metropolitan Casualty has estab- 
lished a new branch office at Seattle in 
charge of Alfred O. Stuberg. This will 
supervise all business in the state. It 
has terminated the general agency of 
Hansen & Rowland in Washington. The 





Explains N. Y. Plan 








ALBERT DODGE 


President New York State Association of 
Local Agents, Who Addressed New 
England Meeting at Bretton 
Woods 








Connecticut Department 
Reports on 1928 Business 


HARTFORD, CONN., July 10.—Con- 
necticut casualty companies wrote 21.54 
percent of all casualty business written 
in 1928 by the companies reporting to 
the insurance department and wrote 39.87 
percent of casualty business written in 
Connecticut during 1928, according to a 
report issued by Commissioner Dunham. 
Premium income in 1928 for all com- 
panies was $744,379,596, as compared with 
$685,382,767 for 1927. The correspond- 
ing figures for Connecticut companies 
were $160,323,831 for 1928 and $157,675,- 
528 for 1927. 

All casualty companies made a total 
underwriting gain of $18,226,001. In 1927 
there was an underwriting gain of $3,911,- 
443 and in 1926 a gain of $1,677,046. The 
returns for 1925 indicated a loss of $5,- 
486,042 from underwriting operations. 

Investment gains in surplus decreased 
sharply from $66,192,145 in 1927 to $51,- 
644,736 for 1928, reflecting a depressed 
bond market. The total net gains in sur- 
plus amounted to $44,759,852 during 1928, 
as compared with $52,726,788 for 1927. 

The total admitted assets of all com- 
panies increased from $1,055,057,328 to 
$1,179,001,803. 


Imperial Casualty Licensed 


The Imperial Casualty of Columbus 
has been licensed by the Ohio depart- 
ment. Edward A. Schambs is president; 
H. P. Angell, secretary; George H. 
Schambs, vice-president, and E. A. 
Schambs, treasurer. Offices are in the 
A. I. U. building. 

Mr. Angell was the president and chief 
promoter of the American Citizens Life 
of Columbus, which started organization 
in 1926 but never got into actual opera- 
tion, being dissolved some months ago. 
He also promoted the Bankers Casualty 
of Cleveland, which was dropped when 
he went overseas in the World War. 
After the war he became state agent in 
Indiana for the Ohio State Life. 


Casualty Notes 


The following companies have been 
licensed in Ohio: Prudential Casualty & 
Surety, St. Louis; Public Indemnity, 
Newark; National Grange Mutual Liabil- 
ity, Keene, N. H. 

The Teachers’ Casualty of Chicago, an 
assessment accident and health associa- 
tion, has had its charter approved by 
the Illinois department. 

Arkansas is now added to the already 
considerable number of states to which 








new branch is located in the Alaska 














building, Seattle. 





the Standard Surety & Casualty of New 
York City has been admitted. 
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THE KING IS NEVER TAKEN 


! 











A N English horseman seized the reins of Louis VI at the 
Battle of Brenneville, crying, ““The King is taken!” 


Whereupon Louis retorted, “Understand that the King is 
never taken, not even at chess.” 


A kingly feeling, doubtless, that to lose is impossible. 


But certainly it isn’t true. In every game one side wins and 
the other side loses. 


In a similar way in the insurance business we lose—and 
often. Normal loss is a healthy condition. Our losses come 
in the form of claims. 


At one point in its term an insurance policy comes to life. 
It becomes a living thing. That is the moment the accident 
or contingency occurs. Then, and only then, does the as- 
sured and the agent know that the “carrier” was worthy of 
the trust. 


The agent knows by the company’s liberal interpretation of 
the coverage, and by its quick and courteous loss adjustment. 


This policy of courteous and prompt claim service is a sig- 
nificant one to our field friends—and purposely so! 


Inquiry invited from agents seeking casualty representation. 


Casualty Fidelity 


Insurance 

















Suretyship 


Standard Surety & Casualty Company 


JOHN R. ENGLISH 
Vice-President 


OF NEW YORK 
80 John Street, New York, N. Y. 


Telephone BEEkman 1383 


FRANK G. MORRIS 
President 


CHARLES E. HEATH 
Vice-President and Secretary 
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BOSTON, MASS. 





Established 1883 


COUR SPECIALTY: 


Non-Cancellable Disability Coverage 


Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 


Waiting Period 
14-30-60 or 90 Days 


CHESTER W. McNEILL, President 


V. R. WESTON, Manager Commercial Dept. 


MASSACHUSETTS ACCIDENT COMPANY 


y 





\/ 


INDEMNIFIERS FOR FORTY-FIVE YEARS 




























AUTOMOBILE 


LIABILITY 


COLLISION 








PROP.DAMAGE TEAMS 





PUBLIC BURGLARY 
LIABILITY THEFT 
PLATE GLASS 


ELEVATOR 











SRE AND LIFE 








PHILADELPHIA 


ACCIDENT 
HEALTH 
WORKMEN’S 


STEAM BOILER COMPENSATION 


eneral Accident 
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7 ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 
GENERAL BUILDING - 4° & WALNUT STS. 






























At 


. Rates 





Full Coverage 
Automobile 
Insurance 


Independent 





Stock Company 


HOME OFFICE 


$200,000.00 


UNDERWRITERS CASUALTY COMPANY 


PLANEINGTON BUILDING MILWAUKEE, WIS. 


Capital and Surplus 

















Agents Solicited 


Defective Machine Used | 
in Aaipistering Gas 


DEATH HELD AS ACCIDENT 





Insurance Company Considered Liable 
Under the Policy Because the 
Mishap Was Unusual 





In Yates vs. National Travelers, 
court of civil appeals of Texas, 16 S. W. 
(2d) 301, the defendant issued an acci- 
dent policy to one Yates. The insured 
submitted himself for an ‘operation in- | 
volving the lancing of an abscess 
around his tonsils. 

Preparatory to this operation, in- 
sured’s surgeon administered gas. A 
defect in the machine employed pre- 
vented a proper mixing of oxygen and 
the insured died on the operating table. 
The defendant denied liability on the 
ground that the death of the insured 
was not from accidental means. 


Judgment Was Reversed 


The beneficiary filed suit. The trial | 
resulted in a judgment in favor of the 
defendant. On appeal the higher court 
in reviewing the record, and in revers- 
ing this judgment, reasoned as follows: 
“Considered in its most favorable 
light to the appellant, the evidence is 
such from which a jury might find that 
the death of the insured was not due 
nor contributed to by physical infirm- 
ity.... There is evidence going to 
show that the insured was in good 
health, and the abscess he was suffering 
from was not of a serious nature, and 
his powers of resistance were not low- 
ered. The evidence suggests, and a jury 
might so find, that asphyxia was the 
adequate cause of the death. 


Result Was Unusual 


“As proven, asphyxia was resultant 
from the method of administering 
nitrous oxid gas to the insured as an 
anesthetic preparatory to the lancing of 
an abscess around the tonsils. Nitrous 
oxid gas is ordinarily a concededly 
harmless gas when prudently adminis- 


= 


give. Such dire result as asphyxia jg 
| unusual, extraordinary and an unlooked 
for mishap. 

“In this case the evidence goes to 
show that such dire result was an un- 
looked for mishap. According to the 
testimony of the physician, he carefully 
administered~ the anesthetic and _ skill. 
fully operated the machine used for the 
purpose. He further said that ‘death 
has never occurred with one of my pa- 
tients before in giving nitrous oxid’ 
The two physicians testified affirma- 


| tively that ‘Fred Yates died from the 


leck of receiving sufficient oxygen’ dur- 
ing the course of the administering of 
the anesthetic. There is room in the 
evidence for the inference that such 
‘lack of receiving sufficient oxygen’ or 
asphyxiation, was immediately due to 
some defective condition or impairment 
of the machine used in administering 
Gee OM. «s.. 


Held to Be Accidental Death 


“Death by asphyxiation due to the 
impaired or defective condition of the 
machine, is a death by ‘accidental 
means.’ It was such an unlooked-for 
mishap as to come within the test ap- 
plied by the courts. . .. While the in- 
sured intended to have the gas admin- 
istered to him, he intended to take it in 
proper proportions and through a prop 
erly functioning machine, and 


otherwise. . The judgment is re 
versed and the cause is remanded fora 
new trial.” 7 


Indiana Field Club’s Outing 


The Casualty & Surety Field Club of 
Indiana held its first annual field day 
at the Ulen Country Club, Lebanon, Ind. 

Following are the prize winners: Ist 
—C, W. Nelson, Century Indemnity: 2nd 
—J. Bonewitz, Aetna Casualty; 3rd— 
V. A. Griffiths, Globe Indemnity; 4th—1. 
W. Sturgeon, Aetna Life. V. A. Griffiths 
won a prize for being the most honest 
golfer present. P. E. Koplein, Indiana 
manager of the National Bureau of Cas- 
ualty & Surety Underwriters, won the 
prize for shooting the highest score. 

Bridge prizes were: ist—Mrs. H. T. 
Drake, 2nd—Mrs. Geo. Moore, 3rd—Mrs. 
I. W. Surgeon. 

Mr. Koplein was toastmaster at the 
chicken dinner in the evening. Clyde 
Bowers of the U. S. F. & G. presented 
the prizes. The committee in charge of 





tered and in proper proportions. As 
stated by the physician, ‘It is consid- 
ered about the safest anesthetic we 





the event was: I. W. Sturgeon, P. E. 
Koplein, V. Y. Dunkin and H. E. Schorn- 
stein. 











_ CHANGES IN CASUALTY FIELD 
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J. J. FLEMING WITH CENTURY 





United States Casualty Claim Manager 
Given Charge of Kentucky and 
Tennessee Field 





LOUISVILLE, July 
Fleming, for the past eight years man- 
ager of the claim department at Louis- 
ville of the United States Casualty, and 


resigned, effective Aug. 1, at which time 
he will become field manager in Ken- 
tucky and Tennessee for the Century 
Indemnity. 


Is Association Officer 


Mr. Fleming is secretary-treasurer of 
the Casualty & Surety Association of 
Louisville and former president of the 


Fleming is a native of Louisville, grad- 
uated from the Jefferson School of Law 
and went to Detroit with the Standard 
Accident in 1916, later becoming claims 
attorney for the American Automobile 
of St. Louis in Michigan. Later he saw 
service with Ellis & Holland Company, 
general agents of Des Moines, before 
coming to Louisville for the Fidelity & 
Casualty as field representative for 
Kentucky, Tennessee and southern In- 





diana, spending a year with that com- 


10.—Julian J. | 


manager of the casulty department of | 
the Chapman Insurance Agency, has | 


Louisville Claim Men’s Association. Mr. | 


a before going with the United 
States Casualty and Chapman interests. 





| Join Southern Surety Chicago Office 


Announcement is made of the associa- 
tion of J. A. Cassidy and Warren HEH. 
Burns with the Chicago branch office of 
the Southern Surety as special agents. 
Mr. Cassidy is transferred from the home 
office of the company at St. Louis to the 
Chicago office. He recently joined the 
Southern Surety after 14 years’ service 
with the Employers Liability in north- 
| ern Indiana, Illinois and Iowa. 

Mr. Burns has been for ten years with 
Joyce & Co., managers for the National 
Surety in Chicago, and received his ear 
training in the Chicago office of 
American Surety. He will look after all 
the lines that the Southern Surety write 
but will give especial attention to surety 
business. 





Reedy Succeeds Copes 


Ray A. Copes, general adjuster and 
claim department manager for the Trav- 
elers group in Louisville, has resigned 
and is succeeded by William A. Reedy 
of St. Louis. 


Hatfield with Commercial Casualty 


Howard B. Hatfield, who has been 
with the Aetna Casualty & Surety for 
the past 8% years, has become superin- 
tendent of the underwriting depar 
of the Richmond, Va., branch office 0 
the Commercial Casualty. It is a newly 
created position. 
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7 BEALE TRAVIS 
‘the ‘ ° 
a is at your service as 
such e * bd 
“ Resident Vice-President 
j in charge of the Southern Department 
re of the 
‘ Detroit Fidelity and Surety Company | 
| He has demonstrated to hundreds ; 
‘be of agents, the many advantages of 
a availing themselves of the services | 
it of this company. 
‘. Allow him to assist you in the | 
— handling of your Fidelity and | 
ne Surety Bond Problems. | 
P. & | 
‘| Territory available, to live agents, in North Carolina, | 
_ South Carolina, Georgia, Alabama, Florida, 
— Tennessee and Mississippi. 
)ffice 
x : Write 
2 BEALE TRAVIS, Resident Vice-President 
i SOUTHERN DEPARTMENT 
‘s 
- 458 Hurt Building 
— ATLANTA, GEORGIA 
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| WORKMEN’S COMPENSATION 














ALARMED OVER MICHIGAN ACT | 





Highway Department Forcing County | 
Road Commissions to Place Com- 
pensation Lines With State Fund 





LANSING, MICH., July 10.—Action 
of the state 
through its business manager, Frank 
D. Fitzgerald, in bringing pressure to 
bear on the county road commissions 
with the apparent intent of forcing 
them to turn over their workmen’s 
compensation business to the state ac- 
cident fund is creating considerable 
comment among Michigan insurance 
men. 


The state, under the present highway 


financing plan, reimburses the counties | 
state | 


for maintenance work on the 
trunkline roads and the means being 
utilized to obtain all of the compensa- 
tion lines on the maintenance crews for 
the state fund consists of a refusal to 
pay out more than the state fund’s 
rates in reimbursing the counties for 
their compensation insurance expense. 
It is further claimed that agents in the 
various counties have been wrongly 
classifying the business in distributing 
it to the stock carriers and that the 
rates paid in some cases have been con- 
siderably above the conference schedule. 

The agents fear that the letters to 
the various counties will result in a con- 
siderable loss of business as the county 
road commissions will not want to as- 
sume the responsibility of incurring any 
additional premium expense which the 
individual counties would be forced to 
bear if the rates exceeded that of the 
state fund. 

Insurance forces are somewhat fear- 


highway department, | 


| rier. 








ful of the precedent thus being set by 


| the highway department as they fore- 


see further tampering with private 
business in behalf of the subsidized car- 
The possibilities for exerting 
pressure upon public and -quasi-public 
officials to force any business they may 
control into the state fund are believed 
to be fairly numerous in view of the 
wide scope of state activities. 





More Cleveland Clinic Claims Filed 


Twenty-four more disability claims 
have been filed with the industrial com- 
mission at Columbus, O., as a result of 
the clinic disaster in Cleveland. All 
were filed by employes of the clinic. A 


| number of others, including three death 


claims, are expected. 





California Increase Authorized 


Action taken at the last session of the 
California legislature, which increased 
compensation insurance payments from a 
minimum of $20.83 to $25 per week, and 
required a payment of $300 to a special 
fund when a worker was killed without 
dependents, has resulted in Insurance 
Commissioner E. Forrest Mitchell au- 
thorizing the insurance companies to in- 
crease their minimum compensation rates 
4.1 percent, effective as of Aug. 13. The 
new rate will apply to all new, renewal 
and existing policies. 





Many Georgia Amendments 


Numerous bills seeeking to amend the 
workmens compensation law of Georgia 
have been presented in the _ special 
legislative session lately convened. 


Charlotte May Be Self-Insurer 
CHARLOTTE, N. C., July 10—Char- 


up a surety bond or check and insure 
itself rather than pay premiums on in- 
surance for city employes under the new 
state workmen’s compensation act. How- 
ever, nothing definite has been done as 
yet. 


Arizona Hearing Is July 18 
A heading upon the proposed new 
workmen’s compensation rates for Ari- 
zona will be held at Phoenix, July 18, 
when William Leslie, general manager 
of the National Council, will appear for 
that body. 








SURETY NEWS 





FORM TWO NEW COMPANIES 

















Chicago Men of Long Experience Be- 
hind Independence Life and Depend- 
able Accident & Health 





A group of men in Chicago headed by 
W. F. Matz, well known accident and 
health man of Chicago, have formed the 
Independence Life Insurance Company 
and the Dependable Accident & Health 


Insurance Company. The companies 
will write a $1 per month nonclassified 
policy. 

The Independence was organized 


April 1 and is showing a very fine vol- 
ume of business. Mr. Matz has had 
over 20 years experience in the life and 
health and accident business in Chi- 
cago. He has been vice-president of 
the Great American Casualty of Chicago 
for two years. 

C. J. Gorman is secretary of the Inde- 
pendence and N. Antrim is secretary of 
the Dependable Accident & Health. Mr. 
Matz is president of both companies. 

The companies are both organized on 
the assessment basis, but will go over 
to the stock basis in about a year. The 


tablished a fine agency for Illinois ang 
is rapidly expanding itself. It now hag 
its application on file for entrance intg 
18 additional states. 

The charter of the companies is very 
strong, in that it requires that 75 per. 
cent of the second year premium go to 
the reserve account. 





ACCIDENT COMPANY 
LEVIES ASSESSMENT 





The American Underwriters Health 
& Accident with executive offices in the 
Occidental building, Indianapolis, hag 
assessed its policyholders on account of 
heavy claims. Secretary Earl M. Hen. 
derson states that accident claims haye 
been very heavy on account of automo. 
bile injuries and there have been a num- 
ber of sickness epidemics in different 
parts of the country. It has been found 
necessary to levy a special assessment 
to meet the obligations. This is a smal] 
assessment concern. 





MARYLAND CASUALTY 
GETS OUT NEW POLICY 





The Maryland Casualty has gotten 
out a new accident policy having in- 
creased hospital benefits. The company 
says that the increasing cost of surgical 
operations, hospital and nursing atten- 
tion incurred on account of accidental 
injuries has made a demand for indem- 
nity covering these expenses. The new 
policy is the “special accident policy 
form RR.” For any injury an amount 
not to exceed 5 percent of the principal 
sum is payable for the cost of hospital 
or graduate nurse attention. In addi- 
tion to.the ‘hospital or graduate nurse 
benefit for any injury named in a sched- 
ule of operations, surgeon’s fees are 
payable for specified amounts. The 
policy may be issued to men or women, 
whether employed or engaged in any 








lotte’s city government likely will put 


Independence company has already es- 


business or unemployed, the age limits 
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being from 18 to 59 years. For class 
A on a $5,000 policy, the rate is $17.50; 
class B, $21; class Ge $24.50; class D, 
$29.75. The principal sum is payable 
for death by accident and proportionate 
amount for the loss of a limb or sight. 


COURT AFFIRMS JUDGMENT 
ON DEATH FROM BAD LIQUOR 


Judgment of the United States dis- 
trict court at Norfolk, Va., in favor of 
Mrs. S. A. Flickinger of Norfolk 
against the Zurich, arising from the ac- 
cidental drinking of wood alcohol in 
cocktails, has been affirmed by the 
United States Cirovit Court of Appeals 
at Asheville, N. C. 

Mrs. Flickinger brought the svit un- 
der an accident policy carried by her 
son, E. P. Flickinger, who with his 
fiancee and their hostess died as a result 
of drinking the poison. 

The insurance company denied liabil- 
ity on the grounds of negligence and 
violation of the prohibition law. One 
point made by the court was that drink- 
ing liquor on invitation of a friend in the 
friend’s home is not violation of law. 


Two Made Field Superintendents 


W. S. Roberts of Memphis and A. 
Bernstein of Newark have been pro- 
moted to field superintendents in their 
respective districts by the Washington 
Fidelity National. 


Not “Wrecking or Disablement” 


Fire in an automobile resulting from 
ignition of gasoline without explosion is 
not such “wrecking or disablement” as 
to bring an accident within the cov- 
erage of a $1 policy. Continental Life 


vs. Malott, 166 Northeastern 15 (Indi- 
ana). 

Commissions Now Reduced 
The Continental Casualty has now 


formally reduced commissions 5 percent 
on the health portion of disability poli- 
cies. The Continental Casualty has 





found that its health coverage, as other 


companies have discovered, is unprofit- 
able. The experience for the last 10 
years shows an_ underwriting loss. 


Rather than increase rates or make the 


policies less liberal, it was thought best 
to decrease the commission on the 
health element. Hereafter the two 


portions of the premium will be divided 
and a different commission paid on each. 


Extend Law On Ticket Policies 


MADISON, WIS., July 10—An act 
amending the Wisconsin statutes relat- 
ing to accident and health insurance 
policies has been signed by Governor 





Kohler. It extends the law covering 
railroad ticket policies to include air- 
plane ticket policies sold only at air- 


ports or at airplane ticket offices by duly 
authorized employes for passage on duly 
licensed and 


authorized air lines per- 
mitted to carry passengers and motor 
bus ticket policies sold only at motor 


bus stations or ticket offices by the duly 
authorized employes for passage on duly 
licensed bus lines permitted to carry 
passengers. 

The section which is extended to cover 
the new forms of transportation is that 
which provides that the standard provi- 
sions need not be included in ticket 
policies. 
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COMPLETION BONDS IN FAVOR 


Surety Companies Find Those Financ- 
ing Buildings Desire to See Buyers 
of Securities Protected 


More and more surety companies say 
that completion bonds are being writ- 
ten. There have been some very notable 
examples where real estate bonds have 
been sold to provide funds for erecting 
buildings. Through some mishap the 
structure was not completed. This 
placed the holders of securities in an 
embarrassing situation. Capitalists and 
financial houses that are selling these 
securities want the best possible protec- 
tion back of them. Hence in most cases 
a completion bond is being required. A 
surety company goes over the situation 
very carefully, making sure that there 
is sufficient money or sufficient credit at 
hand so that the building will be cem- 
pleted. The surety underwriter desires 
to know from whence the money is 
forthcoming, how it is going to be 
handled, whether joint control will be 
exercised, whether the contractor car- 
ries sufficient bond, and so on. After 
the building is completed the surety 





| 


| 


company has nothing more to do with 
it. In apartment buildings, industrial 
structures, hotels, office buildings and 
so on completion bonds are being 
usually required. 


Forged Securities Bond 


The Consolidated Indemnity of New 
York City is now writing its standard 
forged securities bond designed par- 
ticularly to cover risks by banks, stock 
brokers and investment houses in con- 
nection with the purchase, sale, trans- 
fer or redemption of forged or stolen 
securities. The contract further indem- 
nifies against loss by bankers or brokers 
through guarantees of forged endorse- 
ments and assignments on _ securities 
passing through their hands. 


_ Disapproves B. & L. Blanket Bond 


COLUMBUS, O., July 10—Attorney 
General Bettman has rendered an opin- 
ion in which he disapproves of the pro- 
posed building and loan blanket bond of 
the American Surety, which is designed 
to cover officers and employes of build- 
ing and loan companies. He holds that 
the Ohio superintendent of building and 
loan companies under the law has 
authority to demand a contract that will 
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amply protect the patrons of building 
and loan companies. He expressed the 
opinion that the proposed American 


Surety contract would not afford the se- 
curity that is provided in the bond spe- 
cified in the Ohio statute. 


Reestablish Round Table 


Through the influence of Secretary 
Elmer C. Anderson of the Chicago Surety 
Underwriters Association, and Clarence 
A. Rich, assistant manager of the Neth- 


erlands and president of the Midland 
Club, the organization has reestablished 
the round table .and will meet at the 
Midland Club, guest cards being issued 
to members of the Surety Underwriters 
Association who are not members of 
the club. 
Adams Service Appointed 

The Adams Insurance Service of 
Cleveland has been appointed general 
agent of the New York Indemnity for 


surety lines. 





Held on Grain Warehouse Bond 
ST. PAUL, July 10—The Indemnity of 


North America was held liable for the 
default in payment for grain sold to 
the Woodward-Newhouse Company of 


Minneapolis and Duluth, by a Minnesota 


supreme court decision. It furnished a 
bond to the state for $25,000 for the 
benefit of persons intrusting the com- 
pany with grain consignments. The 
Kramer Equity Elevator Company 
brought suit against the indemnity 


company when it failed to receive full 
payment for the grain consigned to the 
grain commission firm. 


Consolidated Opens Newark Office 


An office for the development of New 
Jersey business has been opened at 
Newark by the Consolidated Indemnity, 
with B. Victor Cranston as resident vice- 
president and state manager, and Milton 
Fuerst as cashier and custodian. Mr. 
Cranston was with the National Surety 
for nine years, recently as head of its 
New Jersey branch office, and has an ex- 
tended following among agents and 
brokers, controlling casualty and surety 
business in the state. 








Home Office: BOSTON, MASS. 


unexcelled Service in connection with 


GLASS INSURANCE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


T. J. FALVEY, President 


SURPLUS TO POLICYHOLDERS, Dec. 31, 1928, $10,546,801.00 


Transacts Business throughout the United States rendering 


FIDELITY and SURETY BONDS, LIABILITY, PROPERTY DAMAGE, AUTOMO- 
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lanta. Later he was made assistant 
manager of the life department of the 
Travelers there. He managed the New 
York City agency of W. R. Cullen & 


PERSONALS 














President Herman A. Behrens of the 
Continental Casualty has gone on his 
annual vacation to Belvidere Island in 
San Francisco Bay, where he will re- 
main until Oct. 1. Mr. Behrens is one 
of a colony of about 50 who own homes 
on this very beautiful island. During 
the summer Mr. Behrens expects to make 
a trip to Alaska in his high-power motor 
boat. 

M. P. Cornelius, vice-president of the 
Continental Casualty, has gone to Lac 
du Flambeau in Wisconsin, where he 
will remain until Aug. 1. 


SURETY 
COMPANY 


OF 


NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
FORGERY AND CHECK 

ALTERATION INSURANCE 
PLATE GLASS INSURANCE 


‘«See the ‘American’ First’’ 





Joseph H. Marshall, formerly special 
agent of the United States Fidelity & 
Guaranty, who was 
appointed manager of *% 
t h e Massachusetts %% 








Bonding in Iowa, has 








taken his new posi- 



























tion, having opened : 
offices in the Southern 
Surety building at Des 
Moines. Mr. Marshall 
traveled in Iowa and 
Nebraska for the 


DOUBT 


Is entirely dispelled from the 
mind of the client when he 








purchases a “Gold Seal” Non- ! United States Fidelity 
cancellable Income Policy. | & Guaranty for seven 
The finest disability coverage py Heretofore bem 
e OW 2 - 4 as 
available today at attractive Wa terrnory a 
been handled from the 
rates. northwestern branchJ. H. MARSHALL 
Topnotch arrangements with omce of the _Massa-_ dig? ti 
peeeaihiiin: ail " chusetts Bonding at Chicago. The im- 
UCer writers Who can pre portance of Iowa, however, has led to 


duce good, clean cut business. 
Build up your renewal income 


the establishment of the branch office. 


with 
Southern Surety and president of the 
INCOME GUARANTY COMPANY American Republic of Des Moines, 


Income Building, South Bend, Indiana 
Steck Company --Authorized Capital $1,000,000 


which he organized a few months ago, 
recently returned to Des Moines from 








a fishing expedition in Minnesota. Upon 








arriving at ‘his office in the accident de- 








partment of the Southern Surety, he 



















| found a beautiful new 
Complete Your Agency 


Your Customers Want 


Deferred Payment 


him by the employes of the department. 


Gilbert E. Ashley, secretary of the 


| burglary department of the 


Co. until 1923, when he went with the 
25th anniversary with the company. He |}. state fund. 
entered the employ of the Aetna as a 
stenographer July 5, 1904. Seven years LS a 
later he was appointed underwriter of | || BURGLARY NEWS | 
the burglary department, and in 1918 | || | 
was made assistant secretary. Some 

time later he was advanced to the posi- 
tion of secretary, the position he now 
holds. He was presented with a num- 
ber of gifts from his associates in the 
Aetna Life and affiliated companies. 

















CUTS FUR STOCK COVER COST 





National Bureau Orders Reduction of 
25 Percent in Rate on Improved 
Experience 


Miss Frances A. Massey, assistant man- 
ager of the court bond department of the 
New York office of the Fidelity & De- 
posit Company, was elected vice-presi- 
dent of the National Association of Al- 
trusa Clubs at their recent convention 
in Denver. The Altrusa Clubs are to 
the business women what the Rotary 
Club is to the business man, and Miss 
Massey’s election to the organization 
identifies her as one of the leading busi- 
ness women of the country. 





NEW YORK, July 10—A reduction 
of 25 percent in rates heretofore charged 
for fur stocks under mercantile open 
stock covers become effective the coun- 
try over on July 8 for all companies 
holding membership in the burglary un- 
derwriting department of the National 
Bureau of Casualty & Surety Under- 
writers. 

Some years ago the loss ratio on this 





pa class of risks was 120 per cent. Since 

John W. Donahue, resident vice-| that time it has decreased materially, 
president of the Philadelphia branch | largely through the refusal of compa- 
office of the Maryland Casualty, has | nies to write the business unless prop- 


erties were safeguarded by “second line 
iron protection” in addition to burglar 
alarms. The present rate reduction is 
in recognition of improved loss experi- 
ence. 

As revised the rates per thousand of 


been elected a director of the company 
to succeed the late James L. Sellman. 
Mr. Donahue has been connected with 
the Maryland Casualty for a number of 
years. He went from Boston to Phila- 
delphia in 1898 as resident manager of 





Watson Powell, vice-president of the | 


American walnut | 
| desk and chair, which was presented to | 


Aetna Cas- | 





| ualty 
| 
| 
| 
| 


I & Surety, last week celebrated his 
WANTED 
W. M. CHITTENDEN & co. A local insurance agent with a personal 
business in some city in the north cen- 
Chamber of Commerce tral part of Ohio who could devote two 
days a week to special agency work in 
northern Ohio. Address M-91, care The 


National Untlerwriter. 


Operating in 38 States 











insurance in the different territories are: 
Terri- Terri- Terri- Terri- 
tory 1 tory 2 tory 3 tory4 


the Union Casualty, and when the 
| Maryland Casualty acquired the Union 
| Casualty, Mr. Donahue went back to 


30ston as special agent for the United | ist $5.000..... pot per 3. B45. + at 
| States Casualty. He was recalled to | 2nd  5,000..... 67.50 45.50 40.50 35.59 
Philadelphia by the Maryland Casualty ris s eee saith H+ 4 35:56 31:50 Te 
| in October, 1900, and appointed resi- | Over 20,000, each , 

dent manager of that territory. In 1921 | thousand 37.50 17.00 16.00 13.56 


Territory No. 1, which includes the 
cities of New York, Philadelphia, St. 
Louis and Chicago, the large fur dealing 
centers of the country, contributes the 
great bulk of insurance on the class, 
comparatively little business being had 
from the remainder of the territory. 

At the same time that its rate reduc- 
tion program became operative the al- 
lowance granted risks for “secondary” 
protection was increased from 20 per- 
cent, the old figure, to 30 percent. 

Of the $701,647 total premiums col- 
lected by the National Bureau compa- 
nies from fur line coverages the country 
over in 1927, $481,847 was contributed 


at, 


by New York State. 


| he was made resident vice-president at 
Philadelphia. 

John K. Shaw has been appointed to 
the executive committee to succeed Mr. 
Sellman. 





H. Wagner, assistant secretary of the 

3usiness Men’s Assurance, was married 
| last week to Miss Lillian Hughes. Miss 
| Hughes was connected with the claim 
department of the same company. The 
| office force presented the couple with a 
| 63-piece set of Community silver. 


| Paul E. Orr, assistant manager of the 
| New York state workmen’s compensa- 
| tion fund, has resigned to become man- 
ager of the Union Central Life at Buf- 
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CINCINNATI | 
|| EXPERIENCED ADJUSTER DESIRES 


POSITION 
ATWELL & VOGEL, INC. Attorney, college graduate, a to 
. . . I Illinois, d tic a ster 
Nation Wide Insurance Service a aim on —_ j ovarer pone me 


company. Experienced on burglary, auto, 
public liability claims. Address M-89, care 
The National Underwriter. 


Pay Roll Audits Inspections 
Burglary Audits 








| falo, N. Y. He is a native of Sparta, gg nvest Your Capital in Yourself! Pa 
Ga., and lef f ae | $2 into a subscription to The Casualty 
1 d left $n Atlanta glass company Insuror, Monthly, $2 a year. A-1946 

to become a life insurance agent in At-! Insurance Exchange, Chicago. 
= —— 


FREEPORT 
MOTOR CASUALTY CO. 





Agency Audits 





SURETY & CASUALTY SPECIAL 
AGENT 


Wanted to travel under supervision Texas 
branch office large and well established Com- 
pany. Usderwriting experience desirable quali- 
fication but not absolute requirement. Ad- 
dress M-83, care The National Underwriter. 


All Other Classes of 

Adjustments | 
B. F. VOGEL, | 
330 


S. Wells St., 
Chicago, Ill. 


c. G. ATWELL, 
4616 Bruce Ave., 
Minneapolis, Minn. 








A STOCK COMPANY 


Capital $200,000.00 Established 1919 


AUTOMOBILE INSURANCE 























EXCLUSIVELY 















Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance se 


209 South La Salle Street, CHICAGO 





AGENTS WANTED IN ILLINOIS 


A. BIDWELL, President 
L. G. YOUNGLOVE, Sec’y & Manager 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 
All Lines but Stressing Excess Fire Reinsurance General Classifications 


Freeport, IIl. 











Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 
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BANKERS INDEMNITY INSURANCE COMPANY 


31 Clinton Street 
Newark, N. J. 





Financial Statement as of December 31, 1928 





Surplus 
to Policyholders 
$2,000,000.00 


ASSETS LIABILITIES 
Bonds and Stocks — Market Premium Reserve .........+++:: $1,099,586.63 
TE ind pnw dacniepas bance $2,900,900.00 ee ee ee ,404.00 
First Mortgages on Real Estate.. 419,110.00 Other Liabilities .............. ee 152,260.00 
Cash in Banks and Office........ 293,165.06 Voluntary Reserve for Contin- 
Premiums Outstanding .......... 473,072.34 WOENCIES 2... ccccsccsccccccees 146,295.79 
Interest Accrued ...........000- 33,902.02 Capital .....cccccccccccccccvccce 1,000,000.00 
Other Admitted Assets.......... 1,397.00 Seerples 2... cccccccccccccccccccs 1,000,000.00 
$4,121,546.42 $4,121,546.42 
The Company is licensed to write business in: 
Alabama Iowa Ohio e 
California Maryland Pennsylvania 
Colorado Maine Rhode Island 
Connecticut Michigan South Dakota 
Delaware Minnesota Vermont 
Georgia New Hampshire West Virginia 
Hlinois New Jersey Wisconsin 
In North Dakota Washington, D. C. 
The following lines were written in 1928: 
Owners’, Landlords’ & Tenants’ Liability Automobile Personal Injury Liability 


Workmen’s Compensation Insurance 


Automobile Property Damage Liability 


Sports’ and Golfers’ Liability Automobile Collision Damage Sustained 
Teams’ Liability Personal Accident Insurance 
Burglary Insurance Manufacturers’ Public Liability 

Plate Glass Insurance Contractors’ Public Liability 


We have recently inaugurated a 


Fidelity and Surety Dept. 


Under the Management of 
George W. Donnan 


Asst. Secretary 
We shall be glad to consider Applications for Agencies. 


Frederick E. Wilkens, 
V. P. & Gen. Mgr. 
































A New Answer to an Old Objection 


‘‘TF I were injured in an accident, my salary would be continued 

for at least three months. If my disability lasted longer than 
that, the disability provision on my life insurance policies would 
take care of me,” occasionally answers a prospect when solicited 
for Accident insurance. 





The new Travelers “R’”’ policy gives you a new answer to that 
objection. 

“You're fortunate,” you can tell him. “But—would your 
employer pay your hospital bills? Have you ever stopped to realize 
how much it would cost you, if an accident sent you to the hospital? 

“Fifty dollars a week for a room. ‘ 

“Fifty a week for a special nurse. A hundred if your case 
required both a day and a night nurse. 

“A surgeon’s fee which may approximate ten percent of your 
salary, if a ticklish operation should be necessary. 








“And in addition to this are such items as ambulance service, 
adniinistration of anaesthetic, use of operating room, etc. If you 
had to spend a month in the hospital, you’d be lucky if you got out 


of it for less than $1,000. 


“This policy which will pay all hospital expenses for you up to 
a limit of $2,000 would be well worth its low cost, if it only insured 
you against having to pay these heavy expenses. But it does far 
more than that. It pays you $50 a week for as long as you're totally 
disabled. You would be able to find plenty of uses for this $50 a 
week, even if your employer continued to send you your pay checks.” 





Then continue with an outline of some of the other attractive 
features of the policy. 


Every man needs the hospital benefits which the “R”’ policy 
offers, whether he would be kept on the payroll or not, while he was 
recovering from an accident. 


You are passing up many a sales opportunity if you are not 
selling the new Travelers “R” Accident contract. 


THE TRAVELERS 


HARTFORD, CONNECTICUT 


The pioneer Accident insurance company of America celebrates its 65th annwersary 
this year 


















































